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Virginia and Tennessee Railroad, 

Our last number but one contained the Chief 
Engineer’s Report of this road. We now lay be- 
fore our readers the substance of the President’s 
report, as delivered at the late annual meeting. 

After allnding to the severe trials through which 
all incomplete railroad enterprises have had to 
pass during last year, the report touches on the 
resolutions of the stockholders. at their previous 
annual meeting, with regard to salaries, rates of 
fare, &c. It is stated that the Engineer corps had 
been reduced from time to time, as the work di- 
minished ; and that the Chief Engineer having re- 
Signed, that office in future will be abolished.— 
The amount paid for salaries and wages is now less 
than a year ago, though the road is 50 per cent. 
longer, and its business much heavier. There are 
only two persons employed in the Engineer corps, 
at a salary of $2,500 in ad. ‘The passenger fare 
has been raised to four cents per mile, and the 
measure has received the sanction of the traveling 
public. Some changes have also been made on 
the tariff of freight charges ; but these require stil 
further modifications. 

THE OPERATIONS OF THE FINISHED PORTIONS OF THE 


ROAD, 
From the report of the General Superintendent 


you will find the operations to have been very sa- 
tistactory. 
The gross receipts from all sources 

WOO ids cadatndad 680% dads conscss eee 
From which deduct expenses....... 129,590 85 


Showing a net gain.... .... ..-- $126,329 85 

The average length of road operated was 130 
miles, and putting cost at $3,250,000, which is the 
average cost of $25,000 per mile assumed Jastyear, 
gives a net gaia of 4 per cent. (within a small frac- 
tion ); and if we put the cast at $6,000,000, this 
brings the average cost of that portion in opera- 
ation to $3,823,528 80, you then have a net gain 
of 3.301¢ per cent. This estimate is exclusive of 
all transportation of material &c.,for construction, 
which would be about $39,500, had regular rates 
been charged. 

The tonnage for which pay was received was 
28,83614 tons, equal to 22134 tons per mile of 
road, 

The number of passengers were 64,003, equal to 
49246 passengers per mile of road. 

The receipts for each mile of road were $1,- 
968 62. 





From passengers per mile run.... ..-..- $1,17 33 
Freight Ph Oo headetlecalas 1,87 61 
Mail i) bol Sremeaedaces 09 12 
Express ~ ataadede. | Caan 


—making an average from all sources of $157 per 
mile run, and the expenses were 79 cents, showing 
a net gain of 78 cents per mile run. 

The expenses for repairs and operating the road 
were $996 85 per mile of road. 








The average yield of each passenger 
Raita abdn ent dey anda neds becewes GRE 
The average yield for freight.......... 5.20 
The number of miles travelled by pas- 
sengers, or the number of passengers 
carried one mile.... .... .... .... .. -.2,627,000 
The total movement of freight, or num- 
ber of tons carried one mile.... .... .2,125,894 


The average rate of passengers for all classes 
3.69 cents per mile, and tonnage of all kinds 7.05 
cents per ton per mile. 

The average number of miles travelled by each 
passenger was over 4114 miles, and each ton of 
freight was moved an average distance of 73 72- 
100 miles. 

Each passenger car averaged 10014 passen- 
gers, making an average of 201 passengers moved 
daily. 

Each freight train averaged 92,424 pounds,mak- 
ing an average of 184,848 pouds freight moved and 
handled daily. 

The results shown above are not only favorable, 
but indeed very encouraging. 

During the summer portion of the year preced- 


ing the last, two daily trains were run for the ac- 
commodation of the travel, but during the past 
the mail train taking the time of the accommoda- 
tion train, one daily was found to be sufficient,and 
which had the effect to reduce the expenses $12.- 
324—without, it is believed diminishing the local 
travel to-apy extent. . 

The receipts for the year would have been much 
greater but for the short crop of 1854. Next year 
the plentiful supply of the present season will un- 
doubtedly tell to advantage in the earnings of the 
road, in addition to which are the salt and plaster 
of Smith and Washington counties. It is hardly 
too high to estimate the business of 1856 at $400,- 
000, which will be more than sufficient to pay 
working expenses and interest on their debts.— 
The apprentice system has been introduced into 
the company’s shops, and works well. During 
the year,the trains have been run regularly; the of- 
ficers have all performed their duties faithfally and 
promptly ; and though there have been some few 
accidents, common to all new works of the sort, 
yet there have been none resulting in loss of life 
or limb toa single passenger on the road. 

PROGRESS OF CONSTRUCTION. 

At the close of the last year, all of the gradua- 
tion and masonry on the main line had been com- 
pleted except at two points, leaving about $6,200 
of work in the aggregate to finish. 

During the past year 31!3 miles of track were 
laid, making the entire distance laid, up to 30th 
Sept. last, 1494 miles, of which 1454 are now in 
use. The following has been the progress of 
track-laying since the cemmencement in 1851.— 
Say— 


Miles 
On 30th Sept., 1851 there were. .... .... .... 15 
_ 1852 a dede ehegtuad 47 
- 1853 “4 wadeceduetadt 75 
. 1854 Ee « s0enceen aaage eee 
= 1855 7 “0 000 deaa SO 


Showing 15 miles laid in 1851, being the com- 
mencement and late in the year ; 32 milesin 1852, 
28 miles in 1853; 43 miles in 1854 ; and 314 miles 
in 1855; at which latter period there remained to 
reach the Tennessee line 5414 miles. 

Since which time 34g miles have been laid mak- 
ing the entire line 153 miles. 

The first spade of earth was formally removed 
on this line on the 16th January, 1850, and the 
work commenced in the spring of that year, and 
in December, 1854, you have 132!¢ miles in suc- 
cessful operation, embracing by far the heaviest 
and most difficult work on the line,including with- 





in its limits the extraordinarily heavy sections en- 








738 


AMERICAN RAILROAD JOURNAL 











countered in getting from the level of the James 
river and Kanawha canal within the limits of the 
city of Lynchburg, as also the passage of both the 
Blue Ridge and the Alleghany mountains, requir- 
ing excessively heavy rock cuttings, as well as the 
construction of five tunnels, 

At the close of another twelve months, say by 
the Ist of December, 1855, you will find the en- 
tire road-bed of 204 miles ready for the rails, and 
160 miles in operation, leaving only 44 miles of 
track laying, over (with the exception of but one 
point) an easy line, presenting but little if any ob- 
struction from slides, which have heretofore been 
a source of great annoyance and much delay in 
our progress. 

It appears that there remained on the 80th of 
September last, to complete the main stem of this 
great work. 

Original construction (graduation).... $6,200 00 


SEI OTORE-AMER . 0.5 0009 0000 v0 000000 18,000 00 
Depot and water stations........ .... 13,400 00 
Re- construction, embankments, bridg- 
es,removing slides, &.... 1... eee 12,278 00 
Track-laying, including bridging..... 78,400 00% 


$128,078 00 

Which with the necessary facilities,can be com- 

pleted in ten months, and thus place the road in 
full operation through the entire line, 

There have been expended in the construction 

of the road the following amounts : 
SO MRPORTRUL  o:ccsasce. once ane ee $2,280,628 78 
Masonry .... ... 141,259 32 





Superstructure including iron.. 1,671,078 98 
Depots and water statidns,.... 190,252 28 
Bridge superstructure........ 134,722 63 
Land damages. .... 0... sees. 71,661 32 
Real estate for depots, &c.... 49,915 59 
Salary of officers.... .... ..... 80,270 01 
Engineering expenses......... 119,706 09 
Rolling stock................ 520,701 25 
Personal property... .... +. . 4,745 90 
Interest account.... .oo. sss. 45,364 06 
ee ee ee 15,653 80 
Discount on enlarged mortgage 

RN acs 5555 Shae Sh avibiws 171,765 00 
Miscellaneous expense........ 22,049 77 





$5,469,780 78 
Which amount was disbursed as follows : 


During the year 1848......... .... $1,596 84 
- SDEUssbe. sean oper 7,900 88 

i BBA ies cone bees 806,271 54 

as BODE bids xaedsdi’s 706,765 91 

“i BRB? 6 cxs wae. swe 1,123,198 62 

as SBOG dicha coed dene 1,092,475 47 

sig BOO E p ash: sens axes 1,404 528 31 

BMOD sish.ces’.eeae 827,048 21 
$5,469,780 78 

BRANCHES, 


The Salt Works Branch is the only one in pro- 
gress of construction, and that work has moved 
steadily on. The graduation and masonry are 
nearly completed and will be entirely so early in 
the sprig; they could have heen finished by the 
close of the year had there been necessity for it. 

The iron, the purchase of which was reported 
to vou at your last meeting, has also been deliver- 
ed and now lies at City Point. This secures the 
commencement of the track on this branch as 
soon as the main stem reaches the junction, and 
will be laid by a separate and independent force; 
thereby guarding against any interference on 
this account with the construction of the main 
line. 

From some difficulties attending the carrying out 
of the reported plan for the construction of this 
branch required by the first mortgage, the board 
deemed it advisable to modi:y the contracts and 
change the mortgage. Accordingly, on the 27th 
day of August, 1855, they caused to be executed, 
instead thereof, a mortgage securing coupon bonds 
of $500 each _acopy of which is appended and 

- here referred to for particulars, 


whole cost of this branch, when completed, 





will be $214,721, of which there remains to be 
done work to the amount of $26,452, besides cost 
of cross-ties, laying track, &c.—valued at $12,- 
000. The finances of this branch are kept distinct 
from those of the main line, The amount of 
bonds authorized and secured by this branch is 
$800,000, payable at the rate of $75,000 per an- 
num from January Ist, 1858, to 1861. The vari- 
ous sums expended on construction have been— 


Iron purchased .... ..0. sees cece coe vee $38,079 
Graduation and masonry completed.... .. 83,292 
Do. do. not estimated and 
entered........ 24,227 
track-laying, &c., 
to be done..... 60,397 
Freight and other expenses............. 82,726 


Do. do. 


Making: # total Of ..00.s0c0cc0e seve $238,721 
and leaving a surplus of $61,278 for equipment, 
if judged necessary to run it separately from the 
main line. 

A sinking fund of one dollar per ton, on all the 
export tonnage from that branch, is to be created 
for the payment of interest and final redemption 
of the principal, which provision is regarded am- 
ple, as it is estimated that from 50,900 to 60,000 
tons will pass over it annually. 

The connectiors of this great work are making 
satisfactory progress. Since the previous annual 
meeting, arrangements have been completed for 
transferring freight to and from the James river 
and Kanawha canal, The South Side railroad 
has also been connected with their line, as author- 
ized by law. The Norfolk and Petersburg Com- 
pany expect to complete their road by the begin- 
ning of 1856. The late severe visitation of Nor- 
folk may perhaps delay this event for a little. 
The East Tennessee and Virginia company have 
opened some 15 miles of road this side of Knox- 
ville, and the track is steadily progressing. The 
East Tennessee and Georgia road is in full and 
successful operation. This company are now en- 
gaged in the construction of a branch from 
Charleston to Chattanooga, which will lessen the 
time of travel to Memphis and Nashville over 
two hours. The Nashville and Charleston road is 
completed, and forms a connection at Chattanooga 
with the East Tennessee and Georgia line. The 
Memphis and Charleston road is expected to be 
completed by the first of January, 1857. The 
Orange and Alexandria, it is believed, will go into 
operation, in the latter part of the same year. 

The facilities which this extended and connect- 
ed line of railway will afford, holds out every in- 
ducement for the full development of the mineral 
and agricultural resources along your line, which 
are not surpassed, if equaled, in variety and qua- 
lity, abounding in inexhaustible quantities of the 
most useful and profitable kinds. 

The country bordering on the line is giving 
evidence of the most ample preparation to avail 
itself of the facilities thus afforded. The breadth 
of wheat and other grain is rapidly extending; 
preparations for the production of coal, lead, 
copper, and the various metals are going on with 
marked improvement; and the adaptation of the 
country to produce, in abundance, every thing to 
support and enrich man, is attracting great atten- 
tion from abroad, which will induce a tide of emi- 
gration to swell our population, increase the capi- 
tal of our section, and augment our tonnage and 
travel. 

During the year nearly 2,000,000 lbs, of copper 
ore have been carried over the road. 

FINANCIAL AFFAIRS, 
The past year was commenced with a balance 


on hand (consisting of cash and six per cent, 
bonds) of $94,462 77. 
The aggregate receipts from all 

sources, including balance on 

hand for last year, were...... .... $879,568 26 
Disbursements..... .... ses. sees see. 940,184 90 
Leaving balance on hand. .... .... .. .$89,483 386 

The receipts since the organization of the com- 
pany have been $5,783,741 05, and disbursements 
$5,694,307 69. 

The company were much embarrassed by the 
failure of Messrs, Selden, Withers, & Co., in whose 
hands a quantity of their bonds had been deposit- 
ed for sale, These have since been re-leased, 
with but a trifling direct loss to the company. 
The mortgage of which they formed a part was 
that of March, 1854, since withdrawn and replaced 
by that of July, 1855. 

After relieving the aforesaid Bonds, the Bonds 
under the mortgage of Ist July, 1855, were issued 
and placed upon the market, and five hundred and 
eighty-five thousand dollars were negotiated up 
to the 80th September last, and about one hun- 
dred thousand dollars since that time, leaving to 
be negotiated three hundred and fifteen thousand 
dollars. 

The subscriptions and collections of stock for 
the past year have been, to-wit: 

Amount unpaid October 1st, 1854. 

By individuals...........$53,097 34 

By State..... --» 46,900 00 
——— $99,997 34 

Add subscription during the year. .... 26,400 00 


$126,397 34 
22,262 29 





Of shis there has been collected..... 


Leaving due and unpaid ........... $104,185 05 
of which $45,235 05 is due from individuals and 
$58,900 on account of State subscription. It is 
believed that a very small amount of tuis will be 


lost. 
The heavy indebtedness of the Com- 

pany on the 1st of October, 1854, 

consisting of negotiable notes, am’t 

due contractors, individuals, &c., 

GPM wcne. pane canes suse 040. cone sce Oe 
The increased debt during the year, 

consequent upon the prosecution 

of work........ -. 876,379 10 

$1,282,004 238 

Of which there has been paid dur- 

ing tbe year.... 673,664 65 


.. . $558,339 58 





sees sees eeee ee 





Leaving present indebtedness.... 
Owing as follows: 
Bills and notes.... .... $183,014 70 


Temporary loan of State. 60,000 00 
Due contractors........ 89,016 17 
Due by plain bonds..... 52,018 19 
Due individuals ....... 84,648 12 
Duty on iron, other 

charges, &C...... ses 139,642 40 


558,339 58 


The liabilities and resources of the company 
are as follows, to-wit: 


LIABILITIES, 
To amount indebtedness, as above. .. $568,339 58 
Retained per centage on 
contracts .... .... ++. $13,771 09 
Engineer’s estimate, gra- 
duation, and all other 
work, other than track 
laying and bridges.... 49,878 00 
Track laying, spikes, ex- 
penses on iron, &c.... .133,200 00 
Bridging .........+-..- 16,000 00 
——— 211,849 09 








$770,188 67 
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RESOURCES. 
By cash on hand .... .. . $39,483 36 
By bills and notes...... 2,869 14 
By unpaid capital stock. 104,135 05 
By amount due from in- 


dividuals............ 8,321 02 
By amount due from 

Montgom’y Coal Br’ch. 808 38 
By account due from 
Cumberl’d Gap Br’nch. 3,088 73 
By amount due from 

Salt Works Bonds..... 10,000 00 
By amount first mort- 

gage bonds .......... 7,000 00 
By amountenlarged mort- 

gaged bonds,.... .... .415,000 00 

———__ 590,155 68 





$180,082 99 





The Missouri State Lien--Governor’s Mes-= 
sage. 


We have the Message of Governor Price, deliv- 
ered to the Assembly, on the 5th inst. With the 
exception of a few paragraphs devoted to the 
Swamp land question, the entire document is tak- 
en up with a discussion of the State lien to the rail- 
roads. The Governor takes ground against this 
measure. We give the dates of the different acts 
and appropriations made, with the terms on which 
these were granted, as furnished by the Message : 

An act, approved February 22nd,1851 ,authoriz- 
ed the loan of $2,000,000, to the Pacific Railroad 
Company. The terms of the act required a stock 
subscription of $1,500,000 to be previously made, 
and that the payments, in sums of $50,000 each, 
should be made only as fast as like sums were ac- 
tually received from the stockholders. 

The same act provided for graating State aid to 
the Hannibal and St. Joseph road, to the amount 
of $1,500,000, on a bona fide stock subscription of 
$500,000, in like manner as above. 

An act, approved December 25th, 1852, granted 
to the South-west Branch, a loan of the public 
credit, payable in like manner, to the amount of 
$1,000,000, on a stock subscription of $500,000. 
In the same act, $1,000,000 of further aid was ex- 
tended to the main Pacific or Kansas road, upon 
he same conditions, except that the latter work 
was required to be completed to its terminus in 
Jackson county within five years. 

In February, 1853, an act was passed, loaning to 
the Iron Mountain Company $750,000, payable in 
like manner, on a stock subscription of $300,000. 
This grant was increased in Mar. ’55, to $1,500,000 
upon the same terms and conditions. The act al- 
so provided for $300,000 additional to the Pacific 
road, to be expended west of Jefferson city. 

By an act passed in February, 1855, a loan from 
the treasury was authorized, to the amount of 
$250,000, to the Pacific Railroad Company, pro- 
vided that before receiving the money, the com- 
pany should deposit with the treasurer State bonds 
for a like amount, one-half to be redeemed in four, 
and the other in six months, with six per cent. in- 
terest thereon, 

“ The second section of said act provided, that 
when either of the railroad companies shall pro- 
duce satisfactory proof to the Governor, of the to- 
tal amount of money they have derived from bona 

Jide stock subscriptions, or from other sources, with- 
out giving any lien therefor, and that said amount 


of money has been applied in good faith to the 
surveying, locating, constructing and equipping ot 


cent, interest, to an amount that, together with 
the amount of the bonds issued theretofore, shall 
be equal to the amount so proved by said com- 
pany, or companies; provided that the whole 
amount thus raised shall not exceed the sums for 
which the credit of the State had already been 
granted. The act further provides that the prior 
lien of the State shall be held good, and that the 
companies shall be authorized to dispose of the 
bonds at ther real market value. This act modi- 
fies preceding legislation in three particulars: in 
authorizing the issue of bonds for a less amount 
than fifty thousand dollars—in authorizing their 
issue upon proof of resources other than those de- 
rived from subscriptions-and in authorizing a sale 
of the bonds at their market value. 

The provisions of the several acts granting State 
credit, also require that a copy of them shall be 
attached to, and accompany the bonds to be issued; 
that the companies shall provide for the payment 
of the interest on them semi-annually ,and for their 
final redemption, at the end of twenty vears ; and 
in case of their failure to do so, that the Gover- 
nor shall proceed to advertise and sell the roads of 
said company, to the highest bidder, or to pur- 
chase the same for the use and benefit of the 
State, subject to such disposition as the legislature 
may thereafter direct. 

This is a summary of so much of the acts of 
the General Assembly as relates to the amounts of 
the public credit leaned to the roads, the terms 
and conditions of the loan, and the remedy reser- 
ved to the State, when the companies fail to fulfil 
their obligations. 

The whole amount provided to be loaned to 
each of the companies, upon a fulfilment, on their 
part, of the conditions precedent is as follows, 
viz: 

To the Pacific Railroad Company,main 

trunk to Kansas.... .... ..+. «++... $3,000,000 

To the Pacific Railroad Company ,South 


eee tee e eee 


road Company .... 2... sse0 seeeeeee 1,500,000 
To the St. Louis and Iron Mountain R. 


By Company << ccvcccncccciccsacccecse 1BOG00 
To the North Missouri Railroad Com- 


PY occ cnhn wade wenn cian cccenucaa eee 


ee — 


ROUNE io winds aide cotuedeeWedssce eee 

And under, by virtue of, and in pursuance of the 
acts of Assembly ,I have enumerated,I have caused 
to be issued and delivered to the Railroad Com- 
panies, the following amounts in State Bonds, 
viz: 
To the Pacific Railroad Company ,maig 

track to Kansas.... .... see. sees «-.35,000,000 
To the North Missouri Railroad Com- 

DORE vadacces: sxe adddecsveccscaaes “GNGRUM 
To the Hannibal and St. Joseph Rail- 

road Company........ : 
To the Iron Mountain Railroad Com- 

pany.... 


Total woe eves cos ccce cove cece oo COO Nee 
The Pacific Railroad Company has madv no ap- 
plication for any portion of the bonds authorized 
to be issued in aid of the construction of the South 
western Branch.” 


The Governor reverts to the origin and history 
of the railroad movement in Missouri, stating that 
it was well known how the public sentiment was 
opposed tothe construction of such works by the 
State; that, though in favor: of internal improve- 
ments, the community were every where inflexi- 
bly determined not to incur any direct pecuniary 
obligation by the State, on account of these; that 
in this state of feeling the project was formed and 
matured, of building the roads, one-half by private 
subscription, and the other half by the loan of 


580,000 
400,000 


eeee eeee were 








their several roads, the Governor shall cause to be, 
issued and delivered to the company, or compan-| 


public credit, the right of sale being reserved to 
the State, in case of the Companies failure to 


ies, so making proof, State bonds bearing six per; meet the interest or principal of the bonds as they 


should mature; and that these convictions were 
strengthened by the estimate of costs made by 
the friends of the roads. 

The measure, he says, has not worked well.— 
The estimated cost of the works has fallen so 


much below the real cost, that State aid had to 


be again appiied for; and still the roads, with one 
exception, are unable.to go on to completion.— 
For his own part he should have been pleased to 
see the works progress and the State enjoy the ad- 
vantages they confer. If such a result does not 
follow past efforts, it is not his fault or that of the 
Assembly. He adds— 


“Time and circumstances have in some degree 
changed the obligations of the State. A portion 
of the bonds have been already issued and deliv- 
ered, and disposed of. It ismy opinion that four 
considerations should be kept steadily in view, in 
all our legislation hereafter, respecting these roads 
—good faith to the bondholders, good faith to the 
people of Missouri, the Security of the State Tea- 
sury, and the completion of the roads. These con- 
siderations were present to the minds of the mem- 
bers of the General Assembly, in the inception 
of the railroad system. ‘The character of the 
State is of infinitely more importance than any 
measure of internal policy can be, and nothing, I 
feel assured,can be done by the representatives of 
the people to tarnish it.” 


With reference to the proposed measure the 
release of the lien, he says: 


“The first question which arises is, can the lien 
of the State be removed, so as to preclude those 
who have already purchased bonds from asserting 
their rights to the benefits of the security 2 This 
question assumes three aspects—first, the lien is 
removed by act of Assembly; can the present 
bondholders claim the benefit of it (practically) 
in a court of Jaw ? second, can they claim it in a 
court of equity? and third, admitting that they 
will be remediless in law and equity, is it consist- 
ent with good faith and the character of our State 
to release the lien? As a question of law mere- 
ly, I presume there is some doubt. The bonds 
are given by the State to each of the companies. 
They are payable to the order of the companies. 
They are, therefore, endorsed by the President or 
other authorized officer, and that endorsement is 
the act of the companies. Ifthe bonds were giv- 
en by individuals, and endorsed by individuals, I 
imagine there is no doubt the endorser would be 
liable after the legal remedies against the princi- 
pal had been exhausted. The State under the 
constitution cannot be sued. The bonds are there- 
fore issued by a party who is not legally liable. 
This is known to the endorser when the endorse- 
ment is made. Does not the Knowledge ef this 
fact render him liable to the bondholder ? I think 
it does so clearly. 

But in a court of equity the case of rhe bond- 
holder is still stronger. The acts loaning the State 
credit, and requiring the issue of bonds to the 
companies, make it my duty to append to them 
the act or acts, by virtue of which they are issued. 
If it was only designed to pledge the faith of the 
State for the redemption cf the bonds, why was I 
required to have the acts of Assembly appended ? 
As pledge of the public faith, would they not have 
been just as good without any reference to, or ap- 
pending of the acts of Assembly ? If it was not 
the purpose of the General Assembly, that the 
lien reserved to the State should enure to the 
benefit of the purchasers of the bonds, that body 
has certainly legislated so as to justify the infer- 
ence. I speak of the acts and the bonds as they 
read. Ido not profess te be profoundly versed in 
legal science, but my Cecided impression is that 
this lien can be enforced in a court of equity, in 
favor of the bondholders, As a question of pub- 
lic faith, I apprehend, there can be but little dif- 
ference of opinion among those who are cognizant 
of the history of our railroad legislation. It was 





argued in and out of the General Assembly, that 
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naked State bonds would ‘not-be current in the/have been too sanguine, and that further aid from 
East, because our State was new and inexperienc-|the State will be necessary, to issuing more bonds, 
ed in public works. It was urged, that with such/upon the terms and conditions now prescribed in 
bonds, the companies could not raise the|the laws, provided we do not advance the State 
moneys, because there was not, in the East, entire|credit in a sum exceeding what the roads can be 
confidence that the people were aware of the ex-/sold for, at any time, at public vendue. If we 
tent of the responsibility they were assuming, and|exceeded that amount we shall incur the hazard 
hence might throw obstacles in the way of their|of being compelled to resort to taxation to redeem 
redemption. It was insisted that confidence would|our bonds, and I presume there is no one who 
be reposed in the roads themselves, as ultimate|imagines that the people of Missouri are now, or 
security,and the soundest policy to ensure success] will be in the future, favorable to such an alter- 
was by fortifying the pledge of the public faith,}native.” 


with such an additional and specific security.— 
The system was adopted under the influence of 
such views and censiderations. It was so under- 





The Credit Mobilier. 
Very great misapprehension prevails, and very 


stood by the purchasers of the bonds, by the Gen-| unnecessary alarm has been excited, as to the real 
eral Assembly, and by the people. No one im-|character of some of the modern banking estab- 
agined that the lien was to be enforced for any}lishments in Paris—especially those of the Credit 
other purpose than to liquidate these bond liabili-| yyopitier, the Credit Foncier, and the Credit Mari- 
ties. In view of all these facts, I am of opinion,|zime These erroneous impressions have been 
that any attempt to release the lien, so far as it/caysed mainly by those establishments being, ac- 
stands as a security to the present bondholders, cording to the acceptance of the term in this 


would be such a violation of pledged faith, as country, erroneously called banks. 


Banks in 


would essentially degrade our character and im-| Ryland are establishments which have little cap- 


For éxample, the Credit Mobilier has a capital 
of 60,000,000 francs, (£2,400,000,) actually paid 
up. It has the power to issue bonds or obligations 
to the extent of ten times the capital, or £24,000,- 
000, repayable by means of an annual sinking fund 
in ninety years, with interest. Such an establish- 
ment may be well or ill managed, it may be suc- 
cessful or the reverse,its proprietors may make or 
lose money, and those who hold the bonds may, 
in the event of ill-success, find that there is not 
enough to meet their demands finally ; but there 
can be no sudden run or demand made upon it for 
the repayment of the obligations it has incurred, 
If it provide for the interest of the bonds and the 
small annual sinking fund, its obligations are ful- 
filled, and its creditors at no time can ask more.-- 
In point of fact, therefore, unlike those banks 
which hold deposits and circulate notes, these es- 
tablishments have nothing to apprehend of incon- 
venience from any sudden pressure upon the 
money market. It is plain, therefore, that the 
same rule does not apply as to the selection of their 
securities. They may lock up their capital and 
borrow money in any description of security or 
undertaking, provided only it gives a good annual 





pair our credit. Upon the supposition, then, that} ital compared to the extent of their obligations.-— 
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no attempt will be made to release the lien, so far/ The chief funds with which they trade are com- 
as it affects present bondholders, what can we posed of deposits, and in the case of banks of is- 
accomplish by releasing it in respect to bonds to/ sue, of notes in circulation. For example, the de- 
be issued in future by the companies ? The scheme posits of the five joint stock banks in London 

proposes that the State shall issue no more bonds,} amount alone to more than £29,000.000, while 
but that the companies shall, and mortgage the} their actual capital paid up is only £2,966,332 :— 
roads as security. The companies then go into! that is, the capital is equal only to ten per cent. of 
the Eastern market. What security can they of-|the liabilities for money in deposit with them.— 
fer now? and what when the lien is released 1—) 4nq whether the liabilities of such banks consist 
Under the present system they can offer the pledg-| only of deposits or of deposits and notes in circu 

ed State, and the first lien pon the roads. Un-|jatjon, as a rule the whole are payable on demand. 
der the scheme proposed, they can only offer a/Tt is, thercfore,obvious that establishments having 
second lien upon their roads. Does it require/sy¢}, enormous obligations payable on demand at 
much reflection to decide which is preferable ?—| .1y moment, cannot, without being gnilty of the 
But the advocates of the scheme may argue, that greatest imprudence, lock up their means in mort- 
the second bond purchasers will find it their in- gages, or any other investment of a permanent 
terest to purchase out the first bondholders. Sup-| character, but must confine themselves to securi- 
pose they do, they will then have only the roads|ties which can be easily converted at all times, 
as security, whereas, as the iaw now stands, they | sno) as Exchequer bills, public funds, and in the 


have the public faith and the roads both pledged discount of commercial bills of a moderate date, 


to them.” 


The Governor next proceeds to the considera- 
tion how the State is to be reimbursed for these 
loans, principal and interest,after borrowing to the 
extent, which the companies must necessarily do. 
The Pacific road, he states, has already cost $6,- 
000,000, and will require as much more to com- 
plete it. the annual interest charge upon the 
three millions already granted by the State is 
$180,000 ; and will be three times that amount 
when the six additional millions shall have been 
obtained. He cannot suppose that a road wili 
pay such a sum, beyond the running expenses, — 
All the products now borne to market on the Mis- 
souri do not pay in the aggregate $1,500,000 as 
freightage. The result, he is satisfied, would be 
a total loss to the State of all the moneys for which 
it stood security, and the consequent sale of the 
road to Eastern capitalists—an event, in the pre- 
sent condition of the public mind with respect to 


which are daily falling due, and furnishing the 
means of paying any demand that may arise. The 
ruin which spread among our country banks in 
1825, was chiefly owing to the neglect of this plain 
rule; they had largely invested their means in 
landed securities,and when a run came upon them 
they had vo means of immediately converting 
them. Many of the Colonial banks have been 
ruined from a similar cause, viz: making exten- 
sive advances upon plantations and otuer real pro- 
perty. At last it has become a settled canon in 
banking,that the only securities which ought to be 
taken are such as*by their nature are at once and 
at all times marketable and convertible, though it 
may be at a loss. 

When, therefore, we heard of banks with large 
capitals, and authorized to contract huge obliga- 
tions for the purpose of making advances upon 
land for its improvement,upon merchandize abroad 
and at home, and to look up their fuads in shares 
of railways and other joint stock companies as 
proprietors, we are naturally disposed to shudder 
for the consequences of any unusual pressure 
which might lead to the discredit ot such estab- 


the domestic institutions of Missouri, that) would|lishments; and this alarm has been increased when 


be deeply to be deplored. 


we have known that the capital of a single estab- 
lishment consisted of 60,000,000f., (£2,400,000,) 


The resources of the Hannibal and Bt. Joseph! and that it was empowered to contract obligations 
and of the South West branch, he considers, are! by borrowing to the extent of no less than £24,- 
sufficient to insure their completion, The North| 000,000. 


Missouri road has abundant means to finish it to 


These establishments are, however, in their real 


character entirely different from English banks, 


ite junction with the Henalbal and Bt. Joseph and their obligations are of a nature so essentially 
line. The Iron Mountain road is in no danger of| opposite, that. what English banks could not do, 


bankruptcy. He concludes thus: 


without great danger, these banks may do, not 


“T have seen no suggestion for a change of|only with impunity but beneficially. In place of 


system preferable to the one now in force, and if; 


trading upon means which are payable on demand 


steadily and inflexibly adhered to, will, I have no|like the English banks, these particular establish- 
doubt, secure the final completion, not only of the}/ments in Paris trade only upon capital paid up, 
roads now in progress, but of many other works of|and upon money borrowed upon bonds or “‘obliga- 
permanent public utility. I can see no objection, |¢ions,” which are repayable only over a period of 
if it shall be found that the friends of the roads‘ ninety years. 





return, so as to enable them to pay their interest, 
dividend and sinking fund. In the case, however, 
of the Credit Mobilier, although the whole of the 
capital has been paid up, the managers have not 
as yet exercised their power of issuing obligations 
to any extent whatever. They recently intended 
to do so, but, in consequence of the pressure upon 
the money market, they relinquished the design. 
At present, therefore, they trade only upon their 
actually paid up capital. 

Again, the Credit Foncier is of the nature of a 
land bank, or a Jand drainage company. It has a 
capital of 30,000,000f., (£1,200,000,) of which 
£600,000 is paid up. The directors have issued 
bonds or obligations, repayable by a sinking fund 
in a specified number of years. Their liabilities, 
also, are not of a nature payable on demand, and, 
therefore, they can with safety lend their fands to 
the land owner and others for permanent improve- 
ments, so long as the security is good, and they re- 
ceive upon the principal of the drainage, loans an- 
nual payments equal to the interest and sinking 
fund. 

It will thus be seen that the establishments of 
which so much has been said, and about which so 
much apprehension has been felt in the event of a 
panic, are of a character which makes them inde- 
pendent of monetary pressure. No doubt there 
is a great scope for good or bad management, for 
losses or for gains. ‘The proprietors may find 
their shares at a discount orat a premium, as their 
funds are ill or well invested, and the bondholders 
may find that they hold good or bad securities, as 
the money lent is profitably employed or other- 
wise. All these risks attend those like all other 
trading concerns, but they are free of the peculiar 
risk of banks of issue and deposit, which renders 
it incumbent upon them to limit their investments 
to securities which are immediately convertible. 

The great danger of such banks as those of the 
Credit Mobilier and Credit Maritime is, that by 
embarking large capitals in new undertakings they 
stimulate speculation unduly, give rise to compan- 


ies and transactions which the legitimate wants of 


the country do not require, and thus, although 
they may not ultimately lose themselves, they are 
indirectly the cause of great losses to others, and 
of such an artificial and momentary expansion of 
trade as to promote monetary and artificial embar- 
rassment; and there can be no doubt that such 
has been the case to a considerable extent in Paris 
in the present year, the fruits of which they are 
now reaping. There can be no doubt that in order 
to secure the permanent success of such institu- 
tions, as well as the advantages which they are 
calculated to confer, they must be managed with 
greater care and circumspection than are ordinar- 
ily found in the directors of joint stock companies. 
But there is nothing false in their principle, and 
they will be productive of much good or much 
evil just in proportion as they are well or ill con- 
ducted,—London Economist. 
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Ogdensburg Railroad. 

The Directors and trustees of the bondholders 
of the Ogdensburg railroad company held a meet- 
ing last week, under the act of the Legislature of 
New York, which authorizes the consolidation of 
the various interests into a new stock company.— 
The committee is composed of nine, each interest 
being represented by threc persons,and the follow- 
ing named gentlemen have been elected : Stock— 
Messrs J. W. Clarke and Isaac Livermore of Bos- 
ton, and J. L. Russell of Canton, New York ; First 
Mortgage Bonds—Messrs. Samuel A. Eliott, Jas. 
Read and Abel Adams of Boston; Second Mort- 
gage Bonds—Messrs. Daniel Denny and George A. 
Kettelle of Boston, and George Parker of Ogdens- 
burg. The net carnings of the road during six 
months ending October, 1, after paying ordinary 
expenses and renewals were $127,565 965. 

There are various plans suggested for consoli- 
dation and conversion, bat the most practicable 
one is to extend the first mortgage of $1,500,000 
for twenty years, at par, then to convert the sec- 
ond mortgage of $3,000,000 into a preferred 7 per 
cent. stock, at par, and let the oapltal stock of 
$2,000,000 remain as it now is,represented by 40,- 
000 shares at $50 each, to take its chance as it 
now does as to future net earnings. This plan, if 
carried out, would obliterate $3,060,000 liabilities, 
improve the financial position of the corporation, 
and give a better market value to the common 
stock,without requiring either party to abate any- 
thing. 





Nicaragua Transit Company. 

According to the recently published report of 
this company, their receipts and disbursements 
from the Ist of July, 1854, to the 6th of October, 
1855, were— 
Cash on hand July Ist, 1854......... $17,003 66 
Cash from Messrs. Morgan, Garrison, 

and Templeton, agents of steam- 


SIPS... 200 coee cece cece coee ee 1,149,235 15 
Cash for insurance on steamship Yan- 
OG MEN ccc wane vous suee ayaa os 136,157 45 


Cash for bonds of December, 1854... 
Cash for loan from Joseph N. Scott... 
Cash from Pacific Mail and United 
States Mail steamship companies, 
on account of excess of passengers 


108,000 00 
6,000 00 


eben, cag UCT MCC ORCORT Oe 101,949 62 
Cash for bonds of June 1, 1855...... 122,000 00 
Cash for interest on loans and from 

various other sources......... 2... 48,106 51 

Wagan Geuscuueaceees $1,688,452 39 
Cash paid for ocean steamships and 

lake and river steamers .......... $511,205 28 
Cash paid for dividend of July 15th, 

UP tine odné. nagn nese chee conn. o> oe 
Cash paid for coal at San Francisco, 

Realejo, and San Juan del Sur..... 197,445 10 


Cash paid for expenses of office, in- 
surance on steamships and on trea- 
sure, interest on loans, &c. ....... 

Cash paid for bonds of December Ist, 

Cash paid C. Vanderbilt on account of 
settlement for all claims, past and 


109,922 77 
120,000 00 


Sank Vaun ccar pus aneb.dens-es 60,000 00 
Cash paid State of Nicaragua on ac- 

count of the 10 per cent. on net 

profits, d&c. ...... 19,500 00 


Cash paid for loss on voyages of 
steamships Uncle Sam and Yankee 
Alade to Panama, for disburse- 
ments on account of steamships 
and for agencies of sieamships.... 140,522 92 

Cash paid for transportation of pass- 
engers and freight over the Isthm’s, 
for depots,transit road and salaries 

. Of agents, Kc. .... 000 cece cece see 207,041 78 

Cash pain for bonds of June, 1, 1855, 





iia dias, cdes nuns diene 10,000 00 
Cash remaining in the treasury...... 13,901 64 
POY Site nce. Sida ie uninae $1,688,452 39 


The debts and assets of the Company are— 


DEBTS. 

TCR oc cercnadeee- netuweeenie $25,983 
Due in NOVEMADER. «ic odes cove sees 04 cece 1,075 
Due in December .... woo. coos coe cscs os 135,389 
OG I BDO se 66 cass cnnd dice aBad o4ae os 91,406 
DUG CRY COIN 6 ood code sidsicsds tetesee, GORE 





Datel cce cece-ives-veee veer ccan.ceedee 


ASSETS. 

Eight ocean steamers, cost.... .... $1,200,000 00 
Three lake steamers, cost......... 131,204 00 
Ten river steamers, cost.......... 164,294 00 


Lighters, scows, coal hulks, yards, 
& 


Widsd cdde nace dtm éuae t4sdieq 30,000 00 
Depots, landings, ways, stations, : 
CORE FRIED GO... s658 ied sess 122,881 00 
RUN SUNR cs cds ba sacaca cates 179,242 00 
Wood and timber on the Isthmus.. 10,000 00 


Coal on hand in the Pacific, estima- 
CARON OIE « ans elas. dade cen wave 
Cash in the hands of the Company’s 

agent at San Francisco, on Sept. 


200,000 00 
14,000 00 


Di GRUNIN a cas ceca ceemdauaes 27,000 00 
Due from him on collection account 20,000 00 


Due for loan on 200 shares N. Y. & 


Te Wie Ws Bites. oc cas cadadass 14,000 00 
Due from Pacific Mail Steamship 

i PEC TCOR ECCT ET ETC OS 12,313 70 
Due from United States for trans- 

POTEING SMB idc daca cdceicdees 1,750 00 


Due on mortgages taken from Reli- 
ance Mutual Insurance Company, 


 . LOCC RTC COTTE Tee 7,000 00 
Due from Charles Morgan, agent, 

WO ikas dnwd sans uead.cace seodse 10,000 00 
Due from Gen. Mut. Ins. Co., and 

Insurance scrip, SAY .... wee. eee 6,000 00 


-_—— —--- ——— 


BOAivasccndpicas 


» seve oo $2,749,684 70 





Finances of Georgia. 

From the Governor’s Message to the Legislature, 
we learn that the total receipts into the Treasury, 
from ordinary sources,for the two fiscal years end- 
ng October 20tb,were $930,244 03. The expenses 
for the same period were $946,874 97, showing an 
excess of expenditure over ordinary receipts of 
$15,73094. The balance on hand two years ago, 
(the Legislature meets only biennially) was $90,- 
703 24. The Western and Atlantic (State) Rail- 
road paid into the Treasury, in 1854, $50,000; and 
in 1855, $100,000. There were also collected from 
the General Government, on account of Military 
claims, $11,331 70. Besides the above, the Treas- 
urer received from the sale of the Cherokee land-, 
$19,302 61; and from other State lands, $1,993 11. 
These constitute extraordinary receipts, which 
amounted in all to $182,627 49. In December, 
1845, an act was passed for an issue of bonds, to 
the amount of $125,000, for finishing the Western 
and Atlantic Railread, the bonds being secured by 
a lien upon the road and its net earnings, and ma- 
turing in ten years. This sum falls due, conse- 
quently, in July and December, 1856. Of these 
bonds $19,500, which was all that could be called 
in, have been paid; the remainder of the 
sum received from the road was _ paid 
into the treasury. The net earnings of the road 
for next year.tbe Governor feels certain, will meet 
the balance of the bonds. 

The entire public debt of Georgia, including the 
six per cent. bonds issued for payment of claims 
against the State, on account of the Darien Bank, 
is $6,644,222. This includes also $296,000, bal- 
ance of the Central Bank 7 per cent. bonds. The 
credit of the State is now good. One thing, how- 








ever, the Governor thinks, requires attention. The 
bonds of the State command a less price than 
those of other States whose indébtedness is much 
greater. The cause assigned for this is that they 
are made payable not in New York, but principal- 
ly in Augusta, Savannah, or at the treasury. The 
only exception is an -issue of $525,000, made in 
1852, which are payable in New York, and which 
were negotiated at a premium of 5 per cent.;while 
an issue of the previous year, with the interest 
payable in Savannah, were sold at an average 
premium of only 2 per cent. It is recommended 
that all but those payable in New York be called 
in, and corresponding issues of bonds made in their 
stead, only payable in New York. This measure 
will also impart simplicity and uniformity to the 
operations of the treasury. 

Attention is called to the Western and Atlantic 
Railroad. After providing for the payment ofthe 
above $125,000, the Legislature can dispose of its 
net proceeds, as they see fit. The greater part of 
the State debt has been created by the construc- 
tion of this road, and it is recommended that the 
net earnings be set apart in future to the payment 
of this as it falls due. 

Much public feeling seems to be excited regard- 
ing the management of this road,strongly pointing 
out thie necessity of selling or leasing it, in order 
to put it out of the influence of political parties 
and changes. The Governor considers the direct 
appropriaticns of aid by the State, to promote the 
construction of works of internal improvement,as 
unwise and inexpedient. The building of the 
Wesiern and Atlantic road was rather an excep- 
tion than a rule, considering the section of the 
State it traverses, and the era of railroad history 
in which it was undertaken. 

_ The Governor recommends certain changes in 
the Penitentiary system, which appears to be very 
defective; improvements inthe State House, now 
that the question of location is settled; and a 
more efficient system of Public Education. The 
document is a lengthy onc, and discusses a varie- 
ty of subjects in which the American Railroad 
Journal is not called upon to interfere. 


Brantford Railroad. 

The Buffalo Commercial learns by a private 
despatch that a meeting on Saturday of the Direc- 
tors of the Buffalo and Brantford railroad agreed 
to lease the road to the English company by a 
unanimous vote. They also passed a resolution 
calling a meeting of the stockholders to ratify the 
proceeding of the Board ; also, calling a meeting 
of the creditors in order to ascertain what ar- 
rangements can be made in regard to the debts— 
also the amount of the same. 

The transfer cannot be made,we understand ,un- 
til the new company have obtained a charter from 
the Canadian Parliament, which meets in Febru- 
ary next. 





Prairie du Chien and La Crosse Kailroad. 

This Railroad Company was duly organized in 
this village on the 15th inst., and the officers are 
composed of some of our best business men, who 
will not fail to make the charter a real living thing. 
There is already a sufficient trade for a road on 
this route, and we understand that the Illinois 
Central Railroad Company have control of the 
route from Prairie du Chien to Dunleith, and con- 
template putting it in a condition to be built at 
an early day. This is an important matter to our 
citizens, and we hope the directors will meet with 
that success their efforts deserve.—La Crosse Re- 
publican. 
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tae katenen.., '238,140| 74.099 °a33'ag4| 42.647 a il Mite | Pepe sad Setote co ceee 200] 2,675,45| 2,080,501] 6,124,030| 756,272] "396,980 A ruil 
Nashua and Lowell .......- 200,000} 140,000} 368,658) _ 56,185 93°'393| 6 | _... Clev. and Pittsburg........ |” (phe eatg) esses 608'53311 736,272} 896,986|10 | 75 
N. Bedford and ~nes eadag 800.000 16,000 654,603 191'887 55.877 ----| | Qin, » Hamilt’n & De ~* Cotas, 183) 2,686,770} 2,516 162] 4 818° 7 3 1 Progr, | «--- === it since 
Newhuryport --.---nee ---- is7'960| | 158.5 533°953| 198.491] 56,633 ox 83 ||in” Wim, & Zanesv'en.._|191| 1°120°480 1,464,364 21961 978 483620 ee ~<a] St 
Old OaPs and Fall River... 187,260} 154.554| 2! oy ; ccdfient Gian Gare ee 20 (364) 2,961,978) 483,620|-------- ono 
en wa ates.” 3,015,100] 314,834 3.454164 ae ae Gol. Piqua, and T dian bons en 2,826, 459) In progr. -.-- ---- — 
Vermont avd M Bae reek 450,000) _ none 413.677} 50.895 : 5 |{ Dayton, Xe eg 54) 1,418,350 311.032) 1,440.44 » enon anon| anna onan |= tee] YER 
anon of aa 2,232,540] 1.046,626 3,207'867| 275,523 poo 6 | ----||Dayton ary om aap 63} °437,838| 422,658 iid 340,781] 168,949|....| 85 
Woreester an ) Nashua eis 5,150,000 5,689, 520] 9,953,258}1 763,944 7187 none; 9%/|Katon and Ham , lalate 140; 1,076,602 393011 1,185 6, In progr.) ---- ----|--+- | woes 
Prov’nce and Wore: oa aor 1,141,000 218,244| 1 94'703 *209°118 ep es 88% | | Little Miami ilton.-.-... 42 448,411 835 °994 134! ),826)| In progr.) ---- ----|---- ee 
fceetees i ana 1'522200| 351.00 1548. 832 saaaia an 59] 2%] 40 ||Mad River and L. Eric... 65| 2,963,921 1.171.785 3 5, 573) 113,859} _53,256)....| ---- 
Hart’. Prov.and Fishkill... [12> 2,350, 00) | 939,000 3'313-932| 730,012 352,799 » a Gane ee ee 25721932 per 681,662} 36,708)....| 94 
Housat — ; 1.845,6 090 124) 4,060,869 258685 iioend Pan.........___. ‘ 520,927 3'485,076| 4.283.443] Recentlylopencd. |none| | 22 
Neetu 110] 2 000,000] 474,177] 2.421,008 2:88] 110011 none || Pitty, Mayevie @ Gin.---| 80] aes 3'210,000| §/670°700 1,111,020) 662, i 
-York and , a OU' 3.995| 1,577,167| 238, | ....||Sand’y. Mansf & New’k.___1197| 1380.000| 2.2063: 17) 9 | 39 
ot tnoven ond B.Lenae egies 2,992,000} 2.252.647 L9s0'4o7 oe ee 335.6 4 | .--- met oy raat gag 127| 1,350,000] 2,206, 367 ae 882| In progr,|...--.--|---- see 
N. London, W. eee 734258] | 735,165 1'450'318| 103,986 ya fp | ne ‘ae Pee i ten) apenas "509;000| 888,855 | 328058 164,479 none] = 
orwich # Tore Cane ,007,826) 1,527,82 rs ~---||Tol.. Wabash & St.Louis... 3) 1,000,00' 5, gr 
atom ae 2,122,300 796'886 2300 488 187,000) S717 inane) ---- i ati oe 2'500°000 4,580,000 ones cece In progr. 
Buffalo and N. Y. City... ,482,766| 1,402,244] 2,597,963} 123,147 50°75: oore wthtianines 255) 4,196,679 1,006/125 2,080,433) jn progr. 
Buffalo and Bt Line... 798,439| 2'587,819| 3,401,868] 254,770 eee en ee ffordsv....-/170) 814,000) | 725,000) 1 gba 
Cayuga & Susquehanna... 1,300,000] 2,080,000 2'343,849 507,618 ans 10. sigiee ty ear pL, 88) 1,213,723 1,442'859 2.178461 are O19 
Huilson River wee 687,000} 531,318] 1,093,624) 120,849 85s eeee||Ind.. Clev, & Pittsburr .... 66} 608.829] 1,261,387 11669, 31) 356,012) 193,142) 7 | ---- 
Long Island 3,757,891 8,933.804|12,391 363 1.753°986 = NONE] wone Jeffersonville ittsburg.,..| 83 834°157 101971 ; ‘STLS 090; 321,400) 186,2 p224| ---- { 45 
New York Central. as anes 875'148| 626.958| 2.518.261 279,520 ae ves 33 ||Lafayette and Indianapolis. 66) 1,014,252] "694,000 71,644) .--- 000) ones -ooe none} ---- 
New York and Erie...-.-- 10. vos, »415)11,947,121|35,907,374 5,918,334|2,830,293 . 26 ||Madison and Indiz set Tl aay, ae ory (sacri 206,544) 94,318 none! ---- 
New York and de Tenaga 571 3,958 20,126,669 33,489,431 5,351,037 2'806,026 7 924 New Albany ond — 87| 1 647,500 1,589,881 3,237.38 ween meee) coe eoee fanee © anes 
os 2 ay < ety (050 py 8,127,388 942'304) '154'854|none es — and er 288) 2,535,121) 5,281,848 Seas" 180 "645,827 hin — 
s ‘ rac pas 22.41% 435.5 Be Milita Mentaent ind. __ | nae Uae, 8 # 
tee ont Symeem---—- Ber so oe] Joa 7e4| 68'380 (tone 3k |lOulengo and Inonk Enh jaen] Santino 456,000 1,405521| 250'002 teense! 
Secetens and ae... pes 1 oe 44 1801 182 231,348 76,327 *e a ey and St. ape = 38,141,500 2,387,155) 5,214, Aan 228,008 159,323 10 a 
yrac > Bing iin , 53,5 < aad ----||Chic., St. t. Louis.....-|220) ---- 0. | a--=--- r |---| 9144 
roy poe 4 ha ——— ern ae 1, 11187 751) 1, 638 1 Recently m.. 7 “om eee Galetia and Chicago — ok pees 1,325,000 3.6 525,000| It Inp =~ ---+| _ 
Wat ney sks 439,49: 3,500) 1,107,873) 1 56.40 ----| | Lilinoi <i 298) 4,384,8 66’ ye ~ne-| 
Metsrtowa and Rome --~.-| OF) ee one 493,600) 1,107,813! soa'oa| 1927521 8 | oa ceermion yale ana 707] aie adol18 001 496117 866,203) 1,506,710) 942,231.17 130 
eis Genk Suiiie.0ecene yen 1,177,376| 2177,376| 124,301 Nd ee (Wet. Divan. 17 368,889 818,454 1 ot . progr.|-cscacc< |---| ® 
Camde Adiantin | repair’ fees 4°763'184|1,682,486| 552) 25/none} ....||Terre Hi ; Srreepeossl ,780,295| 3,292.40: ,888,342| In progr.) ..------ arn fot 
a, oo “9 Atlantic ...... 240/125] 1,269,223 yen ae 552,456)12 | ....||Detroit a oe 173! 2'281'420 ee 4-870,608/Recentiy opened. ce - 
New Jersey Central ...---- 3,253 925) _ 798,596 4'306,338| $24'032 ss0ud7\10- ----| | Mich. ama bapa 185| 838,000} 1,128,984 Testeestin PrOgr,| ---~ ---- vee, fen 
aiievie and Weeck.....-.... 2 000,000) 1,632,085 3.506 226 378.145| 1 ,447|10 | 420 Mich, South’n &N Parekh anee 282| 6,021,916) 6,14: 20: 23, 10'300 69 In DEORE. | snse nase lense 5g 
Cumberland Valley ...---.. 1155'715| 351,500] 1,549'622| 233,59 80,796| 7 | ....||Green Bay, Mi! -Ind.----|475} 6,928,900) 6,319,224/11, 0,147|2,215,283) 879,656) 96% 
Del Lak. hs aga 1,184,500 28'411| 1212/911|-- 596, 99,877; 6 | .... nace ey ogy males, 1551 "764'078| °442°726 1h eh eee 2'410,000 875,000110 | ex 
A :Ein-t- ds Western .... 188) SERS 1,865'897| 4'140'365|In progr.|--------|----| ---- Milwaukee & Waterbn.... 200| 988,665] 1,827,584 2'704'803|. 403,061] 307,632 Jeowe| one 
Harrisb’g & Lancaster. .-.. 1009) 150,000 50,000} -------- a ea oe cae Milwaukee and osiaon,.. je 354,861} 182,000) 514,238)Tn ol co ea 
Little Schuylkill -----.-. OF OE acccanca’ | asctsnie | erenenes: lewencnbeomesene El Kasse: Milwaukee & La —,. = ciagnaeen decane 31,000! In PFOGT.| ---- --e- |---| nes 
sane nn ac scozcowe [asevene|=seesoo= BLS ye aes oper bey  Nesacnnaaniens | emery pammcnee: sexe ins oem aeumesin janes | oe 
ennayivania...---s----...|236)13,104,89 Re ensdticlotamninh a ee acing and Mis$-.--.--202-] G8) -eewase= | eoeceee | ooe= ene [I progty| ove -on- isn — 
Phil, and Reading .-.-.-.-- 5/12,104,820) 6,965,884 17'158'495|3,409, 192] 1,977,533 s---| ~---||North bee alin Viel ARRON SNR ject: In progr. 
Phil, Wil. and Baltimore... ~ Pyne 10,244,442|18,464,114{3,781,639 Sooke Fegga Dpoagll | ange get Eo soe or progr. wes, 
Phil. Gorm, & Norrist’n_... sot 3,069,723] 7,452,062]1,008,638 "353,573| 3 dl St. Louis and Tron Mt......| | a erg mee * 270,000|In progr. | 
Phila, and Trenton. ....---| 80] -n2ec20- | --erence,| snznmeee 244,566, 140,592| ---- PRBAIBR cmascconcaencaasce P 5.170| ° 94,391) 186/115 In am = 
Pitsb, and Gomnelisvie...|247| 1858 | “211 4a] 1 30,65 tenn Home Ht oe CIT] al 8,748{001 ...----- 4 eons tnproge 
abi i raed fm pno-es, ‘ 36 od ee 2 
amg 2,098,740 262,886 2075650 in an ce eee mes Gay Uv. 8. GOVERNMENT SECURITIES 
ae and Ohio........ 2] 13,118,902|10,809 659/22 218,84 In progr.| -..----- ted ieawiais eve’s. SEED 8. 
s ; needy 659/2 3 wna |oers| one % 
one eral, Ma “eevee 1,656,000] 25,000) 1 ieee gy 1,601,090|none} 55x | | Loan, 6 per — oe > on OFF'D, ASKED. 
Manasses ig eS 165| 2300.00 2,630,000 6,544,733 In progr, 124,981) 6 | -... _ 6 do, sennene eet eta Loan, 6 per ct..--.---- 1868 ht Perct. 
Orange and Atexamiriae 22-2 2 0 o| ooo ans | Anroge en] oases ozee| ooo 0 8 do, -nn-senn ie oe SB See eT ae 
oe isla bearer 1 Sa aeanse| Wiiagal Sorta S| ---- 8 RT some 
Virginia — wanens 13 rl 280.000 "914.695 In aan 69710 mone; .... Maine, 6 per ct... 1870..101 STATE SECURITIES. 
bn ewe and Tennessee... 2'500°000 2,140.80 rye 286,730| 122,534 none] ~~. Massachusetts, 5 pert. 1859....... ae Indiana, Can.Loan, 6 perct 
et rete. | 2 oe eae 5,124'146| 163.920]  63,187| ----| --..||New Dog peetimamagem Feeney tos bree 5 9 te noes gees 
- eterst’g..... 56001 272.086| 1.060 49: 225,204! .... -.. eG | Seiad ork, 6 per ct.1860-62..-.---  ----- eutucky,6 per ct. EO oe nace 2 
Rich’d,Fred. & Potom’c.... 1 preyed ~"373,086| 1,060 495| 1391438] _47,003|none| -._- Do. oo. 13465... i Louisiana, ¢ _ — o 103 
ee eee pie 730,506| 1,708,169} 232172] 120,212) 7 | -..- Do. 6 do, 1866-67--—---- 1 Bans, 8. oe "1870: io“a0s 108” 
ee anchester 1.070775! 1.373.989] 2.330,877| 339,800 x eEaE o. @ do. 1872-78-.115. iv Do 54 estos 06 
——s W010. 1,373,989 ed eee ae aoe dee od --115 : . , a Cn 
a mo i ais “| 9 973,300 os owt 330,800] 151,064/none} __.. ~~ 54 do. 1860-61..101 ed _— 6 do. = "5872... }~ x b 
Grourvitie de J ora ere: 109} 1201000! 380,000 oo ae 103,392| 2% > 6% do. --1865..102 sent — ep...1873.. 95 ea 
¢ Columbia... 1293.45 a 040, 3,0387| 98,277] 244 rs . ‘o. 1858-60..100 102. io, d0.<. 1856. fe “ 
Bouth . 34) 968,800) 1,999. 4 oes Do. -100 102 -- -- 1856..108 
Atlanta ot tne a 2,731,545 7188848 asesonel fentsesl 8 | a Do. 4% do1ss8 5904, 99% Ta s Sone 106.4 
eorgia .--.---- ae ,842} 225,000) 1,092,222 251.076} 161. ----||Alabama, 5 do. 64, 99744 ~~ == Do. 2 pct --112 113 
Georgia Centrai --.-------- 4,156,000} 260,991 4416.99) 906, : 161,193 TH) onan California 7 a COUP.ennnnnnwne  cnnee Do. dO, ...--- 1875..112 
Macon und Westeru,....... 3,500,000] 821,987| 3,507,787| 962, 532110| 8 | <--.||Georgia, "6 de. do... 1870. 84% 85 Pe © 60-0 aD eve 
Montgom'ry & W.Point.... _ 1,230 560| 167,712} 1,647,045 omen 487,378|14 | -...||{llinois Int.Im - do, ..1872. 97 100 — :? hesbieeieicatn iene 83 
South Western, Ga... .--- 6| 1.274,600| 654/816] 1,929, ry 152,322/10 {01 ae neere ee 104 Fl do. a3 
ween wenn! 92) 1,097,496} 465,500 , ’ 113,824 8 |*....| | Indi do. Int’est. ...- 72 88, 5 do. 
’ 1,624,925 141,168 ~ = ad 5 Cicotoca 81X 81 % Do. 6 do, 82 
oon 0, 2% do.-usean 55 Virginia, (6 do, 92% 
ence 95 
quae 
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1 — 
Railroad Bonds, prpaesy a Bos pos hm 
, ’ Y MES. 
el The following quotations are ex-interest. For the week poise pee me 1855. 
“_ s $5,000 Little Miami, 6 per ct. Bonds, due in 1883...77 4(& int.) 
. § NAMES r 3 2 aa 7,000 Coving. ae ct. 2nd Mort Bonds...65 “ 
a OF ‘ei 5 | #s ; 1,500 % per ct. Income Bonds. .... 45 s 
:°.. COMPANIES, Be Description of Bonds. 2 seer - “a Es g E 3 1,000 ati » a 10 per et. Income Bonds....65 “ 
3 e Fs §|4 5,000 Ohio iss. 7 per ct. Hort. Bonds ....50 
: ad a 1,000 Cin. & Chicago, 8 perct. Real Estate Bonds_36 « 
‘ 75 Cincinnati & Chicago Coupons.-......... -+-39% 
Alabama and Tennessee River ......-| $838,000|Ist mortgage, convertible 7\1st Jan,1st Jul 7 hares Cincinnati & Chi - 
, seeeee i — Y|N.Y. |1872 =| ----- 8744| 40 Shares Cincinnati CBGO cc0e cnc ccceccees IO 
es and State Line............---|  §00,000| Do ” inconvertibie --| 7/April, October.“ |1866 | ----- 9 | & % 2 st eeee wees cceeneene 10% “ 
e = and Indiana... --| 600,000] Do. eonvertible....| 7|Jun’y, July...) “ [1866 |{-.... ++ A a + eee 10% * 
ag do . 200,000/Real estate, convertible... ...- T\Jan’y, July ...| « {1858 90 | 924%] 20 “4 Cincinnati, Wilmington, & Zanesville ..40 = 
- ee 200,000/ Income, guar. Cl. Col. & Cin..| 7|Feb’y, August.| “ [1859 |.....|.---- 40 Ohio & Miseissippi--.---.-..-.-.--.... 5% 
Central Ohio......-. 12. .--- sens enee 1,250,000) 1st mort. conv. east. sec, -...| 7/Divers ......-| “ |1861-64| 88 | 92 [250 © nnn caee . 
Gael 0. eae —> moc onen =nne 800,000/2d do. inconvertible .....- 7|March, Sept...) « [1865 |.-.-. 77 | 30 “ Little Miami -.....-....-...-..------- 
— y and Dayton ....|  500,000/1st mortgage inconvertibie...| 7|20.Jam. 20.July} « l1867 |... | 93 | 90 & Indiana Central....--..-..---.-- ; 
‘teeenent tia 0, s--=}  465,000/2d do. O _.2==| 7|/May, Novemb.| « [1880 | -----| 88 | 138“ Mad River & Luke Erie -............. 
pm sr 1 and Marietta..........-..-| 2,500,000/1st mortgage, conv. till 1862..| 7/Jan’y, July...| « (1868 {.---. 80 {177 “ Marietta & Cincinnati..........--.-... 20 bs 
yo aesocre Wilmington, and Zanesville} 1/300,000| Do convertible....| 7|May, Novemb.| « 1862 8734; 90 {100 “ Cincinnati, Har , & Indianapolis ....... L ie 
p we ew Painesville, and Ashtabula. 567,000 Do. inconvertible..| 7/Feb’y, August.| « [1861 |-.... 93 15 “ Columbus & Xenia-............-.-... 85 
.- and and Pittsburgh............. 800,000 Do. convertible....| 7|Feb’y, August.| «“ [1860 90 | 93 87 «6 ~— Cincinnati & Chneago ...-............ 10 s 
ol om dandT do, 1,200,000} Do. on Branches...| 7|March, Sept...) “ {1873  [---«-| $5 
pe nd and Toledo 525,000 Do. inconvertible ..| 7|Feb’y, August.| “ [1863 |----- 88 Marie & Kanz’ Money Circular for the 
— and Miastanipgi_... . =—— _ conv, till 1857 ~| 7/Aprii, October.| « |1862-72 |----- 89 European Steamer of the #1st inst. 
we. 7 200, 0. inconvertible ..| 7|April, October.| “ (1862-72 |.---- ---- T 
Covington and Lexington "400,000 Do. do —...| 6|April, October.) « [1862 70 | 7 F Sg me gy weno A 19. 1855 
Seine % ees: 1,000,000|24 mortgage, convertible ....| 7|March, Sept... « {1883 onal 98 ‘i Se  ROTEy 5 USER, SCOR amy : 
ina Waee tee a“ Western. 2,500,000 1st mortgage, do.  ....] 7/April, October.) “ [1875 |--.-. 90 Since our advices of 13th inst., our Stock mar- 
Se ee PALO nn -2nm wane +250, 0. conv, till 1863..| 7|Jan’y, July...) “ [1873 |----- 2 | ket bas been very active, and we have had ” 
— NE COED i scan sattinncnuctin 2,000,000 Do. inconvertible ..| 7 Feb’y, August.| « hoes 9444, 9% | tained rise on ee all ‘las we f bss vite 
rel Western rine t 2,000,000 /2d mortgage, do. ....| 7|May, Novemb.| « |1875 83%4| 84 y_ all classes ef securities. — 
Sout Western (Lilinois)..... . conwene 1,000,000/1st mortgage, do,  ....{10/April, October.| «+ 1868 85 | 90 | Among the causes which have chiefly contributed 
Jefe ” Bay, Miwankes, and Chicago..} 400,000} ‘Do. convertible ....| 8/10.April, 10.0c.| “ [18638 %4 | % | to the restoration of confidence, we may note the 
Indians Cent 2 ooo 300,000} Do. 2d sec. inconv..| 7/April, October.) “ (1873 | .---- 75 {decline in European Exchanges, which have now 
a entral........+-..-... 600,000} Do. convertible ....| 7|May, Novemb.| « {1866 |---.- 90 pe Bes, ‘ 
ndianapolis and Bellefontaine 450,000] Do. 0. — ---=| 7)Jan’y, Juty...| « {1860-61 | 904} 91% | fallen so low as to prevent specie shipments, and 
yan oS ae Lew, & U. M.) ~— ie _ ee till 100% : March, Sept...) “ (1866 = |...-- = the improved position of the Banks of England 
Mm VFOSSO ANE DU Wuulked.......< nce , st mort. Ist sec. conv. till 1864) 8;May, Novemb.| “ (1874 j----. 5 advise 2r Pacifie fi iv 
— _ Wabash, and St. Louis ....| 3,400,000] ist mortgage, conv, till 1859..| 7 Feb’y, August.| « [1865 75 | 80 and France, as advised _— Pacific from Liverpeol, 
iM ~ SHAM «20 = aone anne cone none sone 1,500,000} Do. inconvert. ..... 6/2. May, 2.Nov.| « [1883 7734| 8244 | under date of the 3d inst. The cessation of the 
Alc _ Central... 200 cee ene ncee 7,000,000 No mortgage, convertible .... 8 April October | Bost, |1860 a ~ ff exports of coin, by holding out bopes of an early 
‘Jwaukee Reo WER ln ate ars , 0. lo. ----| g|March, Sept,..| + |1869 00 {1 PE SR iy AE A AGN Eis EE 
Milwaukee and Mississippi... 2222222 600,000|1st mort. 1st sec, conv. till 1857| g|Jan’y, July ---| Ny. [1862 | ----- oo ~ the rool: ay rh of our Banks, has 
Be i wsaehtasds 650,000} Do, 2d do. 1858] g|April, October.|* * |1863 -.--| 96 | OCCasioned greater ease in the moncy market, and 
New Albany _ Ph nd wee ence one 1,260,000 po be do. 1860} 8/June, Decemb,| « aea7 84 > the rates of interest are tending downward. 
MOM 26 22 ne cone coe 500 Oo. Ist section ......... 10/April, October.| “ (1858-62 |--... 103 i Stock ave : ‘Live j 
a TA santtmnmnasnis 2,825,000| | Do. oth. sec. con. till 1858) 8/May, Novemb.| « |1864-75 | 8 | 83 b ie ee om ae L 7 bat 5 ae @.  lndionss 
Ohio — I a he nee amen eee owe nce 1,200,000/ 1st mortgage, convertible -...| 8|Jan’y, July...) « /1873 90 | 92% | Have a “ annee 74; Cumianas, 4; mOCurD, - per 
bio and Indiana ... 200 220-20 1,000,000} Do. do, ....| 7|Feb’y, August.| “ {1867  |-.... 100 | cent., Tennessees have scarcely varied ; Virginias, 
“ ot, E Gansytvania.es - p pheo . Do. —_ ----| 7|Jan’y, July...) “ 1865-66 | 98 — are a trifle weaker. 
nn, 7 000 ncome, convertible ......... 7/April, October.) “ (1872 | --.--| 8734 ¥j ial 
ioe (Central) ..... 5,000,000| 1st mortgage, conv. till 1860_. 6lJen'y, July ...|Phila,1880  |-.... 97 In City and County Bonds, the movement 
Steubenville poe 5 Pg soteneseeee Ro De. Ist sec, conv ..| 7/May, Novemb.|N.Y, {1861 | ----- 85 | noticed last week still continues, and we quote a 
9 ~ a eee ree nee 500. ‘0. convertible ....| 7 Jan’y, July ... @ eee 8 Inatow 80 few sales of St. Louis nei ati Chie “ 
terre — Sd AP aBEPOlis nn one 600,000] Do. do, .-.-| 7/Mareh, Sept. 6/1866 |annn-|aonne lar d, Pittsbur pa adhe perp hice. — 
nate alt ANON -. -c0 wneenae -| 1,000/000} Do. do,  ---=| 7|Feb’y, August.| “ [1862772 77 | "79 ag, purée; , aie wacramenso Bonds; 
. 0, ce newe sane one 2,000,000'20 do. do. ....| 8\Feb’y, August.) “ '1879 75 | 77% | also a considerable lot of Milwaukie 7 per cent., 
? The following quotations include the accrued interest. — short loans of St. Louis county, seven per 
NAMES S F “4 Railroad Bonds.—Illinois Central Construction 
OF es Description of Bonds. 1! Interest pay- | $= 3 | Z Bonds have been very actively dealt in, and have 
COMPANIES. on 2 able. PS S| ¢g & | 4 | advanced 1 per cent; Freeland Bonds have chang- 
& PY &) A © |< /ed hands at 80; Erie 2d mortgages are Vg per ct. 
higher; Erie 3d mortgages 114 ; the 1875 Bonds, 
a “e and Ohio re ncnnnwenannesies 2,600,000 Mortgage 6| April, October] Balt. |1885 | 81 |... 1; jeune vr ibles, 344 per cent.;> the quo- 
_ Do. bs Sin naatiaate actibeeabaia 500 0. Jan’y, July ...| galt, |1875 —|----- ---- | tation for Erie 1862’s is nearly nominal: 
Chicago and Rock Island, ........-... 2,000,000] Ist mortgage, conv. till 1858 -| 7|10.Jan. 10.Juy|N.Y. |1870 | 91 | 97 Ist mortgages are up 3 per pore. New Y a 
frie Railroad ..............- 3,000,000} 1st mortgage... ..2---0----- 7|Mdy, Novemb.| “ 1867 [105 |107% a8 St. i, ork Ven- 
_ we eee nee ene 2d mortgage, convertible ....| 7/March, Sept...| “ /1859 95 | 96 | tral 6 per cents are 3 per cent. higher; the 7 per 
De we nee nee wee enn e woes = mastenge Sen eres : aren Sept...| — A ~. cents of the same road, 4 per cent. 
7 -- ot conv. Sink. Fun eb’y, August. 5 1; , P ; 
= eit cates aac eaael Convertible, Inscription... .... 7 Feb’y, August.| “ |1871 78 | 80 Railway Bonds a dealt in at the Stock Ex- 
Huds River 22 Convertible -........-.--.-.. 7\Jan’y, July...| “ {1862 79 | i | change, continue neglected. We quote some few 
a “* IVED soe wnne cone cone cone cone 1st mortgage, —_ wan : ae August.| “ of Fs. 100 | purchases fur foreign account, of Milwaukee and 
eas 0. 0.  ---=| 7/16.June,16.Dec| “ |1860 91 90 ississippi j P “xine 
Li pg OEE IE. 3d do. convertible ....| 7|May, Novemb.| “ |1870 69 | 70 preg bp a Pp Lexington, and Galena 
I COIN a sssis tigi Sian daca aint Mortgage, inconvertible...... 7|April,October.| “ |1875 79 | 89 | 4d Chicago ist an mortgages. 
Michigan South yore: BP ensue seeacse-peiv seers : March, Sept...| “ see 80 | 81 Railjoad Bonds show a general rise, with brisk 
We CTD we wane onan nen cone 000/1st mortgage, inconvertible ..| 7;/May, Novemb.| “ |1860 ----|100 culation. Shicago ¢ ’ as Ti 
~ York and Harlet,.....2-220.0n0 1,800, peg do. ..| 7/May, Novemb.| “ [1861-72 | 85 | 85 — Cl be iene Cat . Te ay has risen 
Nev aoe and New Haven - 750,000] No mortgage, do. --| 7June, Decemb.} “ |1855°60°6 ....| 78 per cent.; Uleveland, Columbus an Cincinnati 1; 
nieve and Hartford... 1,000,000 1st mortgage, do. ..| 6\Jun’y, July...| “ [1873 |._... 97% | Cleveland and Pittsburg 10; Cleveland and Toledo 
: WE iteanns cama cicadas 000. * be do. ..| 7\Feb’y, August.| “ |1861 = [. LL. 98 | 6; Erie 4; Galena and Chica : i : 
= Goshen Branch --.-. 1,500,000] Do. do. ..| 7|Feb’y, August.| “ |1868 [81 | 82 Michigan Central 8: N. ¥ Se ‘ aan River 14; 
D OF Central a. cinesunendsn ddue 8,287,000) No mortgage, do. _..| 6;May, Novemb.| “ [1883 85 | 86 | Michigan Oo; N. *. Ventral 4; Panama 1; 
Panam. tet ine, “Totten eee eee 3,000,000) No m’ge conv.from June 57-59] 7/15.June,15.Dec} “ |1864 104 |104% | and Reading 4 per cent. 
RING, 168 MOUS sic cies cece scuecoue 900,000/Convertible till 1856 ......... 7\Jan’y, July...} “ |1866 103 {105 Money is easier—loans on eall, 7 pe . 
R a Th Si nanesntinninnenesae 1,478,000} Do. till 1858 ......... 7\Jan’y, July...| “ |1866 {103 |105 lass y 10 to 12: 8 le > f per cent; first 
—. issued 1843... 0.20 -<0- 1,573,000|Mortgage, inconvertible -...| 6|Jan’y, July...|Phila|1860 |_..-.|.-... class paper, 10 to 12; names less known, 12 to 16. 
= do. 1844, 48, 49_...._..- ;300,000| Do. convertible ...... 6|Jun’y, July...| “ {1860 92 | 92% | Stock contracts yield an interest equal to 12 and 
o% do, 9. wae wane eee ence 8,469,000! Do. _ inconvertible -...| 6!April,October.! “ (1870 8041 81% | 18 per cert. 
hanges are dull,wi 
, eres “Savana Exchanges are dull,with a downward tendency. 
ITY SECURITIES. itnv’st payable.|p. ct |p ct. CITY SECURITIES. Int’st payable. p. ct.|p. et. RATES OF FOREIGN EXCHANGE, 
New York. 7 per ct. 1857 |( Feb'y, May, |1 . London, 60 days................ 107% to 108} 
weaccee y, |100 |....-||Milwaukee, 7 per ct. coup...... X|Divers ecncece/ 87 | 88 * op 
Do. 5 do. -..-185860 |} August and’| 98 }"9334||New Orleans, 6 per ct aa X| Do... 76 | 7g | Paris, dO sesee cone oe ve +e £5,239 to 5,20 
a Do, 5 do. -...187075 November ..| 98 100 || Philadelphia, 6 per ct...1876"98 | Jan’y, July...) 91%! 92 Bremen, do tees cece ene cece ce Td t tO 78h 
Abeny, © per ct. coup.~1871/81 X/Feb’y, August.| 97 | 98%|| Pittsburgh, 6 per ct. coup... - X| Divers -...-.- | 174) 79 | Amst’d’m, do 40% to 41 
Bain any, 6 per ct. coup, ......X\Jan’y, July ...| -...] 75 Quincy, 8 per ct, coup....- 1868 X/|Jan’y, July...)...-. 95 Prank? ’ q Coes eens coos ween ee 
arse 6 per ct.....1879"90 (Quarterly at 95 | _974|| Racine, 7 per ct, coup. ...-1873 X|10. Feb’y, Aug-| 84 | 85 TaDKklort, dO — .... vee eens eee. 41h to 419 
Boston, 5 per ct. coup,......... X/April October.’.....|10074 ||St.Louis, 6 per ct. coup...Long X| Divers -.-..-- ‘79 | 80 | Berlin, do Stee cere cees weer eed to72h 
Owera? 6 per ct, coup..Long X\Jan’y, July.../100 |..... Do. do. Mumicipal...X} Do. -..-.... ae eae ae Leipsig do “oe 
Citic Per ct. ep. W.W. 1879 X|_ Do. do. won |naoee 103 {| Sacramento, 10 p.ct. ep. 186274 X| Do, --...-! 80 | Gologne d oe BESS Sone ones of aie 
oo i 6 per ct. coup. wonn ne X Divers ..... --) 88 | 90 ||S.Fr’cisco,7p.e.cp.1865,pay.N.Y. X/May, Novemb.!-._..| 88 ologne, °o Sena 4900. uede weds ae 
Detraty noe, = Coup.-1873/77 X Jan’y, July...| 86 | 87% Do. 10 p. ct. cp..---- 1871X|} Do. do. -| 92%| 95 |Hamburg, do ..................35§ to 364 
— per ct.cp. W W.1673-78 X\Feb’y, August,|.....|103 Do. 10 do. pay. N.Y... X|Jan’y, July..../105 |... Antwer do 5.22 5 
— le, 6 per ct. cp...1880-83 X|Divers .---~.| 81 824 || Wheeling, 6 per ct. coup....--. X|Divers -......\ ....| 754 Ps sate cece toss +- sen anata 
Nemphity @ Per ct coup..1882 XJun'y, Jalan, ane! 72%|iZaneville,7 do. --...- X\April, Ootober..-| gre | MARIE & KANZ, Stock and Exchange 
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The following is a comparative statement of the 
Auditor of the New York Banks, on the 10th and 
17th inst., respectively— 

Loans and Discounts. Specie. 


A eee te $92,454,290 $10,855,526 
92,329,920 11,302,917 








Decrease....... $124,370 In. $447,391 
Circulation. Deposits. 

ue, Sere $8,088,608 $75,762,403 
Se See eee . 7,941,579 75,323,341 
Decrease $147,029 $439,047 
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The Recent Experiments on the Erie R. R. 

We are informed by an Engineer on the Erie 
railroad, that in recent trials on that road, engines 
Nos. 204 and 163, designed by Harvey Rice, 
Superintendent of repairs at Piermont, took 
each /hirly-one loaded cars over the Eastern Divi- 
sion of the road,—a feat entirely beyond the ca- 
pacity of engine 210, designed by J. B. Greig, Su- 
perintendent of the Susquehannah Division, and 
used, on the occasion of the recent experiments, to 
ascertain the effect of grades ard curvature on 
this road, on the economy of transportation. We 
make this statement, because it is notorious on 
theline of the road, that in conducting the ex- 
periments, every effort was made, (not by the 
wish of the Superint’st,) to turn them into a puff 
of the wonderful qualities of engine 210. The 
value of the experiments, consequently ,was corres- 
pondingly reduced. The question for solution lay 
solely in the department of science. When parties,) 
pretending to minister at her altar, prostitute 
their positions to advance selfish aims, ostenta- 
tiously parading whatever favors,—keeping back 
whatever makes against them, it is right that the 
public should understand it. 











Illinois Central Railroad. 

The first and appropriate duty of this company, 
after completing their road, was to efficiently or- 
ganize the different departments of service ; as 
upon the proper administration of these depended 
the success of the scheme. Such organizations 
have now been fully completed. Mr. Done, favor- 
ably known for his successful management of the 
Baltimore and Ohio railroad, takes charge of the 
department of transportation. He brings to his 
new post a wide experience and a very excellent 
repntation. To preside over the land department 
the company have secured the services of Mr.John 
Wilson, late commissioner of the Gen. Land Office 
at Washington. This post, to which he rose from 
the lowest grade of service, he filled with very great 
credit, and acquired an experience in it, which 
will be of invaluable service, in the classification 
of the different grades of lands belonging to the 
company, in the proper graduation of their prices, 
and in determining the best time and mode of 
bringing them into market, and in the management 
of so vast a property, the estimated value of which 
nearly equals the entire cost of the road. 

As legal adviser, to take charge of all matters 
involving their rights and liabilities, the company 
have secured the services of the Hon. Ebenezer 
Lane, formerly Justice of the Supreme Court of 
Ohio, and subsequently, for many years, President 





of the Mad Rivg road. Judge Lane has for a 
long time past taken a leading part in the con- 
struction of railroads in Ohio and Indiana. His 
experience both as a lawyer and railroad manager, 
and his intimate acquaintance with all cases that 
are likely to arise in the company’s operations, 
peculiarly fit him for his new post. 

With the most responsible posts in the company 
in the hands of such men, (now that their finances 
are placed on firm ground,) the stockholders and 
bondholders have a right to expect that all the 
important interests of the company will be proper- 
ly looked after. All these gentlemen go to Chi- 
cago to reside, and assume immediately the dis- 
charge of their respective duties. 





Imports and Exports for 1854-5, 
The following table will show the amount of the 
foreign import and export trade of each State, for 
the treasury year ending June 30, 1855 : 





State. Exports. Imports. 
a ee $4,851,207 $2,927 443 
New Hampshire....... 1,523 7,786 
Se ee 2,895 463 591,593 
Massachusetts......... 28,190,925 45,108,774 
Rhode Island.... ...... 336,023 536,387 
Connecticut........... 878,874 638,926 
POE ROE wos, bisns cane 113,781,238 164,776,511 
New Jersey .... 000 «0. 687 1,473 
Pennsylvania.......... 6,274,338 15,309,935 
DOUNTEDD 6.06. cand cece: 63,087 5,821 
oe eee 10,395,984 7,788,949 
District of Columbia... 36,143 24,699 
J a ee 4,379,928 855,405 
North Carolina........ 433,818 243,033 
South Carolina........ 12,700,250 1,588,542 
Georgia............... 7,648,619 273,716 
2 res 1,403,594 45,998 
ROR so chb08 Avene 14,270,565 619,964 
ere: 55,367,962 11,900,821 
EIN .ocs.c550.6en, , saeniawne 1,661 
ROD ekceucssaers aeeeeaes  — wbensa 
MON ccs chee.s¥en se 495k00kK  j§ shOmau 
5555000 sane, 040s « 847,143 600,656 
DED cSkas 4558-50505 aeemambk  _bxrekiva 
PEND 0050. sams.dees s 568,091 281,379 
WIBDODEID .0.0. sce so0e. 174,057 48,159 
PUN Ss0e 2550 0% 547,053 54,509 
ee ee 916,961 262,568 
CRINTAR i sks.csesweees 8,234,066 5,951,371 
Oregon Territory...... 128,512 9.666 
Washington Territory.. --- 2,412 
Minnesota Territory... 730 405 





Total... .... ....$275,156,846 $261,468 ,520 





Alexandria, Loudoun, and Hampshire R. R. 

We have received the Third Annual Report of 
this company, presented to the annual meeting 
held on the 18th ult. During the past year, 5344 
miles, extending from Alexandria to the Shenan- 
doah river, have been placed under contract. The 
Board complain that, in consequence of the scar- 
city of money and the high price of provisions, 
but little progress has been made. The expendi- 
ture has been limited to $10,000 per month. The 
subscribed capital of the company is small; and 
those most directly to be benefitted by the con- 
struction of the road, do not appear to interest 
themselves in its behalf. Nothing definite has yet 
been done, as regards the connection between the 
cities of Georgetown and Alexandria, beyond the 
surveys reported at last annual meeting. 

The amount required, in addition to means row 
available, to complete the road to Clark’s Gap, 
40 miles, including station-buildings and equip- 
ment, is $215,000. This must be furnished by 
parties other than the State. If this sum can be 











raised in time the roadway may be completed to 
the above point/by the time of the next annual 
meeting. 

To complete the road from Alexandria to the 
Shenandoah, with a reasonable equipment, will 
cost $2,000,000. The means already provided for 
this are $1,005,000, leaving to be furnished $956,- 
000—to be made up, by the State $480,000, and 
and by private parties $475,000. 





A convention of the friends of the road was ' 


lately held at Winchester. ‘The meeting was well 
attended, and seems to have been productive of 
favorable results. ; 
The general statement of the company’s finances 
shows the receipts and expenditures up to the Ist 
of October to have been as follows : 
RECEIPTS, 


Capital stock (private).... .... .... .. $58,070 47 


Do. do. (State)................ 86,748 00 
Advances for preliminary surveys..... 19 00 
Discount and interest ............... 108 52 
BURNEY fice does cece seine os ener 7,796 00 
Outstanding checks.... .... .... .0.- 1,572 72 

$154,317 71 
EXPENDITURES, 
Engineer department.......... .... .. $47,547 80 
TG OE NON wink occa guine Kobe sieeri%s 25,427 38 
State acceptances .... .... ..0. eeee se 18,000 00 
Grading, masonry, and bridging .... .. 45,266 50 
Miscellaneous, as incidental expenses, 
salaries, discount, bills receivable, 
tunds in hand, &c................. 18,076 03 
$154,317 71 





Cincinnati, Peru, and Chicago Railroad. 

This company propose to sell in this city, on 
the 27th instant, as will be seen by their adver- 
tisement, $400,000 of their mortgage bonds to 
provide means for the completion of the division 
of their road between La Porte, on the Michigan 
Southern Railroad, and Plymowth, on the Fort 
Wayne and Chicago Railroad ; a distance of 284 
miles, 

The completion of this link will form an un- 
broken line of railroad between Chicago and Fort 
Wayne; and through the road terminating at the 
latter point, with the Central Ohio; and with the 
Pittsburgh and Wheeling; Philadelphia and 
Baltimore. The principal importance of this line 
is due from the fact, that it carries to Chicago 
the great route, based on Philadelphia, and made 
up of the Pennsylvania, Ohio and Pennsylvania, 
Ohio & Indiana, and Fort Wayne & Chicago rail- 
roads, Its completion has always been regarded 
as a great desideratum by the parties interested 
in it, as connecting the great city of the North- 
west with Philadelphia by an almost straight Jiue. 
This being effected, it at once becomes one of our 
great national thorough-fares, in which each link 
bears an importance propertioned to that of the 
whole, 

The section under discussion traverses a portion 
of Indiana from which the Michigan Southern 
draws its best trade. There isno more productive, 
nor better settled portion of the State than that 
lying between La Porte add Plymouth. Its pro- 
ducts are all forwarded either in the direction of 
Chicago or Fort Wayne. For its support, we believe, 
a good local traffic exists ——and one that will 
steadily increase. The most productive roads in 
the West are those of Northern Indiana. 

We have spoken of the road as a part of the 
great line through Pennsylvania,Ohio, and Indiana, 
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and in its local aspects. ‘Its projongation to Peru 
and Marion will give it the benefit of Southern 
-and South-eastern connections. At Peru it will 
connect with the Peru and Indianapolis railroad, 
now in operation, and through this read, with Cin- 

- cinnati. At Marion, it will connect with the Ma- 
rion and Mississinnewa Valley railroad, in progress 
to Union on the Bellefontaine and Indiana, and 
the Greenville and Miami railroads. The con- 

' struction of the division from P!ymouth to Peru 
will be prosecuted during the coming season. 
The first division is so far completed that it will 

be opened simultaneously with the Fort Wayne 
and Chicago R. R., or probably by the 1st of March 
next. For this, the iron and cross-ties have been 
_purchased, and are mostly on the ground. A por- 
tion of the equipment has been contracted for,and 
is being delivered upon the line. The road will 
therefore enter upon a large business immediately 
upon its opening. 
Favorable arrangements have been made with 
the Michigan Southern Railroad,by which the use 
of the buildings and grounds of the latter in Chi- 
cago are secured to the former without expense. 
An agreement has also been made between the 
same companies, whereby the Michigan Southern 
are to transport over their road, the freight of the 
Cincinnati, Peru and Chicago Railroad, taking in 
pay therefor the bonds of the latter at par. It is 
calculated that this arrangement will call for all 
the bonds now offered, long before they shall fall 
due. 





New York Central Railroatd.--Report of 
the Committee of Lavestigation. 


We have the Report of the Committee of Inves- 
tigation appointed at the last annual meeting of 
the company. We give this week the following 
statement showing the financial condition of the 


company. 
Capital Stock of New York Centratl. 
Exact figures heretofore published .. . $23,085,600 


Added from Buffalo and Niagara Falls 
Ontario and Lewistown roads 


788,900 
To be added from same. .. 


326,100 





Total capital stock. ... . . $24,200,600 
Subject to deduction of $18,100 old bonds of 
the Albany and Schenectady read, which have not 
yet appeared for conversion, as per articles of con- 
solidation. 
Consolidative Debt. 
Six per cent. premium certificates .... . $8,892,600 


Less redeemed by Sinking Fund...... 312,900 
Total first issue. . $8,579,700 
New certificates, premiums to Buffalo 
and Niagara Falls, Lewistown and 
ili ae RESIS BEEN 110,800 


.. $8,689,500 
817,000 


Total outstanding certificates 
Six per cent. Canada stock bonds ... 


Six per cent, real estate bonds.... .... 228,000 
Total six per cent. debt........ $9,735,500 
Seven per cents., convertible ......... _ 2,827,800 
Total consolidated debt ...... $12,563,300 
Miscellaneous Debt. 
Old Company debts assumed......... $1,263,030 
Bonds and mortgages .. ‘ 208,110 
Buffalo and Niagara Falls debt . 165,800 
Total debt....... a cece cove «6 $14,200,240 
And capital stock ..............+.. 24,200,600 


Important Experiments to Ascertain the 
Effects of Grades and Curvature on Rail- 
road Operations. 

(Continued from page 602.) 
Data coliected and examined by 
Atrrep Sears, Civil Eng’r. 

When, several weeks siace, this paper was pre- 
pared for publication, I did not think it would be 
necessary to make in its matter any materia 
changes and therefore allowed the first aa to ap- 
pear in the JourNa.. 

In the meantime, [ had reason to suppose that 
a new series of experiments were under consider- 
ation, to be more carefully arranged than any 
others, and the results therefore of more consid- 
erable advantage. 

Supposing it would be of greater value to the 
profession than what was already prepared, the 
subject was not immediately continued. No new 
trials have taken place, but the means of correct- 
ing a few items of the old data, have been present- 
ed, and there can be no doubt that a part of the 
delay is well made up in the greater accuracy of 
these returns. 

For the rest, I can only plead, the inexorable 
demands of business which have prevented earlier 
attention to the subject. 

The formulae made use of are those of De Pam- 
bour; aud I have adopted the practical cveffici- 
ents determined by his experiments, when they 
have not been expressly ascertained for this pur- 
pose. 

The experiments were made with heavy trains, 

the composition of which was regulated by the 

“ruling grade” of the various divisions of the 

road. 

These trains weighed, on different occasions of 

the trip, including engine, tender, and caboose, 

as follows, viz—train designated for convenience 


No. 1, composed of 25 cars...... 982,140 pounds. 
No. 2, 3 30 “ .... 1,145,790 “ 
No. 3, “ 100 “ .... 3,545,390 “ 


Weight of tender, roadworthy .... 42,240 _ 
The width of the Erie railroad gauge is 6 feet. 
To illustrate what has been said concerning 
“Equating for Grades” it will be interesting to es- 
timate the amount of resistances to be overcome 
with some of these different loads before they can 
be moved on the track. 

1. The atmospheric pressure of 14.7 lbs. an inch 
on each piston of which the area is 227 inches, 
may be reckoned as 2227 14.7=—6674 lbs. 

But as the power of the engine is directed‘ 
to the circumference of the drivers, it will 
be necessary to find the value of this element 
of resistance at the same point, to establish a 
relation between them as well as between 
this and the other resistances. 

The pistons travel two strokes measuring 
4 feet, while the wheels make one revolution 
during which they have passed through 15.71 
feet. Hence the proportion 

15.71 : 4 = 6674: x = 1699 Ibs. 

2. The back pressure resulting from the con- 
struction of the blast orifice and which de- 
pends on the velocitye@f the engine, may be 


in which p = back pressure in pounds per 





Total cost of road.... cess sees $38,400,840 


——— 
Hence then— 


the resistance in pounds arising from atmo- 
spheric pressure on the pistons and the action 
of the blast pipe. 

3. Let T = number of tons (gross) composing 

the load including tender, and 
f = friction of load, being the number 
of pounds required to move one ton 
upon the track; in this case 5.7 Ibs. 
Then fT = 
resistance opposed by the friction of the load. 
4. Let g = effect of gravity in p’ds per ton, and 
W = Weight of engiue in tons gross, then 
g(T+ W)= 
the effect in pounds produced by the gravity 
of the train; to be added to or deducted 
from the other resistances, as the grade is 
ascending or descending. Then 
f.Ttg(T+ W)orT(ftg)t gW= 
the resistances opposed by the friction of the 
load and the gravity of the train. 

5. We come now to estimate the resistance oc- 
casioned by the air through which the train 
is moving and which must be considered as 
at rest, since no observations were taken to 
measure the amount of its effect. The amount 
of frontage may be called equal to the great- 
est cross-section of the train increased by 10 
square teet for each car including engine and 
tender. 

Let bv2 — this resistance in pounds at the 
velocity v of the train ; then— 
f£.T tg (T+ W) + bv2 = 
resistance from friction of load, gravity of 
the train, and the air. 

6. One other obstacle to the progress of the 
train remains to be considered—the Friction 
of the Engine. 

Let F = the friction of unloaded engine 
being in this case 348 pounds or 
12 lbs. per ton. 
Let r = additional friction due the load, 
to be measured as a fraction of 
the resistances summed up in (5), 
being for coupled engines about 
.22. Then 
F+r([fTig (T+ W) + bv2] 
will be the friction of the engine, when mov- 
ing with the resistances here indicated. And 
we have for the swm of Resistances encounter- 
ed by this engine, when referred to the track, 
s= =1699-+116p+F-(1-+r)ff. Tig(T-+-W)-+-bv? ]. 

Let us reduce this equation for a velocity of 23 

miles per hour, being the average speed of Train 
No. 1 during 2.26 miles, the most unexceptionable 
on a level tangent, as to attending circumstances ; 
pressure in the boiler as indicated by the steam 
gauge being 124 lbs. 


P = atmospheric pressure on pistons, in Ibs. 1699 


> ab Se TE BOOP SS vdce cone cogs cave und 928 
a caidas eeaa ade cate daa coccce Oe 
oe = @ 

f = 5.7 lbs. per ton gross. 


= 4388—29 — 409 tons gross. 
W = 29 tons gross. 


represented when referred to the periphery |Frontage of train = 110-+ 2810 = 390 sq.ft. 


of the driver by pre ese 1.6 Ibs. = 624 Ibs. 
4x 4654p sii 
57 0 = NG P, Hence then 
i (1+1r)(£Ttg (T+ W) + bv2] =...... 3606 





sq. inch. 


and S = «44. ..6580 
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~ This amount of resistance is equivalent to the 
gravity on a grade of 35.8 ft. per mile, which is the 
grade of double resistance for this train at a speed 
of 28 miles per hour, with a steam pressure of 
124 pounds. 

Train No. 2 with the same pressure in the boiler 
was removed 3.5 miles at the rate of about 20 
miles per hour on a level tangent. 

In the same formula 

p = 6; then 116 p = 696 lbs. 
S = 512—29 = 483 tons gross. 

Frontage and effective surface of train is 110 

+ 88 x 10 = 440 square feet. 
bv2 = 440 1.2 = 528 Ibs. 

Then S = 6746 pounds, 

Gravity will equal this amount of resistance on a 
grade of 31 feet per mile. 

Hence, then, other things being the same, we 
find that for train No. 1—moving with a velocity 
of 23 miles per hour, the grade demanding an 
outlay of power double the amount required ona 
level, is 35.8 feet per mile. In other words, for 
this train, one mile of 35.3 feet grade ascending, 
wou'd equal two miles ofJevel line. While for No, 
2, moving at 20 miles an hour, the power must be 
doubled on a grade of 31 feet per mile. 

Concerning the effect of velocity, we observe 
that with a load nearly one-fifth greater, the resis- 
tances are increased but 5 per cent. if the speed 
be reduced 438 per cent. 

Thus, when a sufficient number of experiments 
have been made with care, it will be found valu- 
able to prepare a table of results, and from this 
table the locating Engineer may, with sufficient 
accuracy, determine the “equation of grades,” 
for the class of road he is about estimating. 

Though these reflections are independent of the 
experiments we are to consider, it is hoped they 
may not be thought useless. Nor will they, when 
it is remembered that important errors are frequen- 
tly made by those who assume a constant 
quantity in “ equating distances” on lines under 
investigation for estimates. So great is the error 
that not even an average can be made 
for trains presenting considerable differences in 
their composition. 

In examining the data collected in a series of 
experiments on the effect of curvature, we shall 
notice greater departures from a formula based on 
any one, than in cases of grades on tangents. This 
will be the case in the present instances; for while 
on some parts of the road the track is properly 
prepared by bending to the curves, it is in other 
cases laid more carelessly, and is in some of the 
sharpest curves nearly straight. So that in pass- 
ing from rail to rail the resistance from concus 
sion is by no means inconsiderable. 

In the foliowing table will be found the results 
condensed, of all the reliable data gathered on 200 
miles east from Dunkirk. The cases are gleaned 
from the mass and averaged ; a practice, that as 
before remarked, is dangerous, where entire accu- 
racy is sought, yet one to which it is necessary to 
resort, unless the experiments are conducted with 
especial reference to this use. And even then the 
results obtained on various roads must be averag- 
ed for the construction of reiiable tables for 
practical purposes. 

The results are arranged to proceed from the 
simplest case to the most complicated, and are 
numbered as separate experiments, The first four 





in the list are the average of many observations, 
and are used as corrections for the curves. 

To ascertain the effect of curvature we shall 
first examine the resistances opposed to each train 
as ifon a tangent,then the total resistance actually 
overcome by the train on the various curves. The 
difference between these results will be the amount 
of resistance due curvature. 

De Pambour’s formula for the velocity at which 
a certain load may be drawn by a locomotive, is 
used with a change in the symbols for the con- 
venience of those whose duties call them to know 
more of railroads than of the dead languages. 

The formula will then stand— 

1 1 1 
co I-e . 
‘E 


(1tr)[(ftg) TtW-Lbv2 HFS (tet i4p)= 


velocity in miles per hour, when 

E = Effective vaporization of the Engine, in c.ft. 
of water per hour. 

q = Factor expressing volume of steam propor- 
tioned to the pressure = .00000023 when 
the pressure is given in pounds per square 
foot. 

n = Constant quantity relative to the volume of 

steam, its value being .0001421. 
= Length of stroke of piston. 
= Clearance of the cylinder, equal in this in- 








_— 


oO 


1 
stance to 32 of the useful stroke of the 
. : ; ] 32 
, piston, which gives I+ = 33° 
a = Atmospheric pressure, equal to 2117 lbs. per 


sq. ft. 
d = Diameter of Cylinder. 
D = Diameter of Driving wheel. 
The total heating surface of the boiler = 1105 
square feet. 
The diameter of blast orifice should have been 
stated at 3 inches. 
The equation when reduced by the substitution 
of these values will read— 
v= 
798 E 
1.22[(5.7tg¢)TteW-+-bv2 | -+-348-+0.8(2736-+-144p) 
To illustrate the use of this formula, let us ap- 
ply it to the circumstances of Train No.1. We 
shall have by making proper substitutions the 
equation 
V => 





798 x 210 4 
1,22 [5.7 x 409 +- 624] +- 348-+-0.8 (2736 + 1152) — 
23.7 miles per hour, 





It is thus we arrive af the amounts stated in the 
table under the head of “Velocity Demanded.” 

It is to be noticed that in the experiments on 
Level Tangents, the actual effect is somewhat be- 
low the estimated powers of the Engine, also, that, 
as the velocity increases, the difference becomes 
greater. 

This was perhaps to be expected. During a part 
of the time the adhesive power of the driver was 

- 

affected by a leakage of the pumps, which wet 
the rail. The track is, moreover, exceedingly 
rough in places; though the quantity given above 
as the friction of the cars, being 6 lbs. per net ton, 
is in accordance with information received from 
the General Superintendent of the Erie Road. 


a 

In addition to these causes of difference,it may 
be remarked that there was at times some wind; 
but as these are culled instances, it is believed 
they are free from any considerable influence be- 
yond a quiet atmosphere, In No. 1, at a velocity 
of 22 miles per hour,there is a difference between 
the actual and possible effect, of 8 per cent, of the 
work done. 

In No. 2, et avelocity of 20 miles per hour, this 
difference amounts to 5 per cent. 

In No. 8, the velocity being 8 miles per hour, 
the difference was too slight to be noted. 

In No 4, at a velocity of 7 miles per hour, the 
difference was equally unnoticable. 

Suppose there be similar relations throughout, 
these amounts must for practical purposes be ap- 
plied as corrections to the experiments on curves. 

If therefore, the amounts in the column of dif. 
ferences be added to the velocity actually accom- 
plished, and the sum be deducted from the veloci- 
ty demanded, we shall have presented the effect 
of curvature, which in the table is noted as a frac- 
tion of the effect demanded, after correction. 
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ature in Degrees, 


Boiler Pressure indi- 
cat’d by steam gauge 
in p’nds per sq. inch. 


Effective Vaporization, 
in cubic teet of water 
per hour, 


to Velocity actpally ac- 
complished, in miles 
per hour. 


Velocity demanded by 
Formula, on Tang’nt. 


SoRDODDDODOY Difference for correc- 
—_ tion, in miles per 
» . 
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S 
@ . 
Difference due Curva- 
iS) is S oooo ture expressed as a 
[ae 3 st fraction of the effect 


demanded. 


It would be useless of course to found a law on 
these results. They are believed to be most care- 
fully observed, and so far as they go are certainly 
correct. What are noted as single experiments, 
are really classes of observations. But we must 





have more considerable data from many roads be- 
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fore the results obtained can be made available 
for the purposes of the locating Engineer—who, 
as before remarked, must be governed by the na- 
ture of the business to be done on the lines un- 
der consideration, 

These results, however, are valuable, and when 
other experiments have been made on broad 
gauge Roads, will find their proper place among 
data of a like character. 





Wa 
Philadelphia, hg Hy ae. — Platte siheee 

This is the chartered title, under the laws of 
Iowa, of a company, who, with two other compan- 
ies, chartered by the States of Illinois and India- 
na, are building an air line road from Fort Wayne, 
Ind., to Council Bluffs, on the Missouri River— 
distance 580 miles. Of this distance, 129 miles 
are in the State of Indiana, 178 miles in Illinois, 
and 273 miles in Iowa. 

At the first public appearance of this project, 
under the charge of Col. Saml. R. Curtis, Chief En- 
gineer, we noted the movements made in its favor 
in December, 1853. : 

We are now informed by Erastus Hurd, Esq., 
present Engineer, that the divisions of this road in 
Indiana and Illinois are progressing in construc- 
tion, and that on the 8th of September, 1855, the 
consolidated company made a contract with Mr. 
Levi Chase to build the eastern division of this 
road in Lowa, starting at the Mississippiriver, op- 
posite New Boston, and extending through Wapel- 
Jo, on the lowa river, 42 miles, that it is intended 
to put the road under contract soon to Oskaloosa, 
88 miles, that this road in Lowa passes through a 
very rich and thickly settled portion of this rapid- 
ly prospering State, and that the citizens are tak- 
ing hold of the enterprise with a determined energy 
that must ensure the vigorous progress of the 
work, 

The main terms of the contract with Mr. Chase 
are, that the road should be completed and in run- 
ning order within two years—price $25,000 per 
mile. 





St. Louis and Iron Mountain Railroad. 
STATEMENT OF TREASURER, 

Showing total resources of the company, and the 
receipts and disbursements, from the organiza- 
tion of the company to the 24th day of October, 
1855: 

Capital stock authorized by char- 

WE vcs xe sees voee $6,900,000 00 














Subscriptions to capital stock .... . 1,493,300 00 
Resources— Subscriptions to Stock. 
BOUND onve o00s.cans 6000 9000 on cece $243,300 00 
Madison Iron and Mining Co., cash .. 50,000 00 
Amn. Iron Mt. Co. do. 50,000 00 
Do. bonds. 25,000 00 
Individual subscription ........ #3868,300 00 
City and County Subscriptions. 

City of St. Irouis, bonds............ $500,000 00 
County of St. Louis, do. ............ 500,000 00 
City of Carondelet, do. .... ..0. eee. 50,000 00 
City and county bonds........ $1,050,000 00 
Washington county, cash.......... 75,000 00 








Total city and county subscription. $1,125,000 00 
Total State credit granted. ........ 1,500,000 00 








Total resources.... .... .... .. $2,993,300 00 
Receipts to 24th October, 1855. 
Ace’nt stock subscription—cash. .... $185,515 00 
Do. do. city and 
county bonds.. 925,000 00 
$1,110,515 00 
400,000 00 





State of Missouri bonds.......... 


Total receipts .... .... «++. .$1,510,515 00 
Bills payable outstanding......... 16,030 00 


$1,526,545 00 








Disbursed to October 24th, 1855. 
For engineering, net.... .... .... «++. $79,804 93 
For graduation and masonry—Paid by 

engineer for sundries. ............. 4,572 18 
For contingencies and expenses....... 17,665 64 
For real estate—Paid for land........ 23,057 10 
Amount due the city of 

St. Louis for depot 

ground, for which deed 

not executed.......... $500,000 00 
For land damages—paid ............ 34,618 12 
Amount due the city of 

St. Louis for right of 

way up Main street. 

Deed not executed. . .... $10,000 00 
For shop, machinery and tools........ 
For interest, discount, and commis- 

sions, viz— 

Discount and commissions 

on sale of 21 city and 

county bonds... .... ....$3,123 68 
Discount on one State bond 50 00 
Interest on cash borrowed... 8,333 00 

$11,506 68 
Deduct amount received for 
interest on deposits and 
for coupons on bonds 


645 00 


suld or paid out........ 5,990 54 
Net interest, discount, and 

Commissions .... .... see $5,516 24—5,516 24 
OF GIN do ds cusindon scan ceeuwans 45 00 
For engine and car houses and ma- 

CHUNG ROU vais. buck caduccsaeeds <s 350 00 
For Wm. Palm, acc’t locomotives..... 5,000 00 
For Stone, Boomer & Co., bridges.... 11,194 00 
For Holmes, Shanahan & Co., con- 

GANUCUEN soos. 500s casacccacds:aens 26,643 53 
For H. Kayser & Co., right of way 

ME GOs c0e cove secs cece cscs vceee SHOE 
Amount now due them for 

work completed........-. $3,000 00 
For J. Conran & Co., bridges........ 15,011 91 


For Wm. M. Watts & Co., construction. 496,000 00 
Amount due them for work 

done by Chouteau, Har- 

rison, & Valle.......... $28,610 51 


seve «$759,123 65 





Total disbursements.... . 
On hand. 


St. Louis city and county bonds .... $504,000 00 
Carondelet city bords.............. 50,000 00 


RARE DOB ia ot ccce pice tecetceeces MOUUO OU 
Be IGGIVOINOi i ics Kéceididstdec cae 4,025 00 
Proceeds of bonds sold in advance, to 

meet estimates on Watts & Co.'s 

CR vada cacseestencuanevateas 57,062 50 
Cash in the Bank of Commerce to 

meet interest on State bonds...... 2,000 00 
CO TD NON aside ci acdwdds dace ceudas 333 85 


$767,421 35 
759,123 65 


ee 


$1,526,545 00 








Railroad Earnings, 
ERIE RAILROAD. 
The earnings of the Erie railroad for October, 


1855, Was... .o0e voce cece sees cece 008,189 55 
October, 1854... .... cee ceee cece 539,018 70 


IID ics 5 006:4000. anes sane 4: $64,120 85 
BALTIMORE AND OHIO RAILROAD. 
The following is a statement of the business of 
the Baltimore and Ohio Railroad for October: 








Main Stem. Wash. Br, Total. 
Passengers........ . $69,005 $29,198 $98,200 
Oe i sescitiiin 315,548 9,687 325,236 

tis 0nd nc $384,550 $38,886 $423,436 
October, 1854... .. 824,186 36,986 360,123 





Total.......... $61,418 $1,899 $63,313 





As compared with September of this yea’ 
the revenue of October shows an increase of $15,- 


223 96. 
NEW YORK CENTRAL RAILROAD. 


The following is a comparative statement of re- 
ceipts from passengers and freights during the 
month of Oct., 1854 and 1855 on the New York 
Central railroad : 


1855. 
PARSON BOTS . 0.05 cece coce cove cece 50 + pe OO 
WU sane cece cace 06ee uted ade dae ee 





| ST RCTTR TICE CTOR COR CIC me 
BMilscollancous .... cose woes seed scece 2,145 64 
Total cons, cece cece coce coseicnse gee ae 
1854. 
VPRO hoc cece ccces $395,622 15 
Freight .... cess seee---. 204,397 47 
-—- $649,420 12 


--- — 


TRGTOMED Soi cccs seus Sdas cece sR ee 

CLEVELAND, COLUMBUS, AND CINCINNATI RAILROAD. 

The Cleveland, Columbus, and Cincinnati rail- 
road earnings for 


(ek, 1S66 WEEE si 25 cose case wagdudsc $131,136 47 
NGG SO hada Sitlaw cede dece sede dace 112,326 74 
| See ree eT ore .. $18,809 73 


CLEVELAND AND PITTSBURG RAILROAD. 
The receipts of the Cleveland and Pittsburg 
road for the ten months ending 


COG; OE QORG iaas. scida sens eeas cccadduas $490,769 
Oek., BODE 6nec scce case cdee cece esesess GENE 


Increase about 25 per cent.... .... ..$93,227 
STONINGTON RAILROAD. 
The receipts of the Stonington railroad in Oct. 
were : 


Pas’grs. Freight. Total. 
1855... wees coos eons $13,911 $8,394 $22,306 
1854 .... ceee cece coee. 15,728 9.753 25,582 





Decrease in 1855... 1... ..00 cece cece oe GO 1068 
MICHIGAN CENTRAL RAILROAD. 

The earnings of the Michigan Central railroad 
for the first week in November, were : 


Pas’grs. Freight. Tetal. 
1855 .... ..+. «++... $34,963 $83,728 $68.691 
1854.........+2.--- 80,702 24,831 65,084 


Increase .... .0- - $4,260 $9,397 $13,657 
HUDSON RIVER RAILROAD, 





Tae Hudson River railroad company’s receipts 
for Oct. were : 
DUE isen Kane cone ccs cam ecnputans $160,642 18 
PD ince enue esos ence cute eens a0nke 133,766 65 





Decrease .... ..02 sees coos vee «$26,875 53 
MACON AND WESTERN RAILROAD, 
The receipts of the Macon and Western road 
for Oct., were : 


1855.... eeeer sees eee 


cece cece cece coos - $08,181 
BBB4 00 cece cece oc 


cece cece. 28,206 


TRGTORSS once cove cove cena cece coos «14,925 
WATERTOWN AND ROME RAILROAD. 

The following is a comparative statement of the 
earnings of the Watertown and Rome railroad com- 
pany for the month of October, in the years 1854 
and 1855. 





1854, 1855. 

Passengers. .... cee. sees oo oe $16,728 $6,424 
Freights.... .... .e2. seee--- 27,200 35,895 
Mails and other sources..... 1,146 2,293 
Total.... .... seo veee - $45,075 $54,618 

- 46,075 

——— 


Increase in 1855.... seve cece eee ee -- $9,543 
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NEW YORK CANALS. 
The amount received for tolls on all the New 

York State Canals during the 

ee Cdk A See $113,371 77 

Same period in 1854............... 91,576 16 


Co eee ee 


Increase in 1855.... 2... 2... 2... $21,794 61 
The aggregate amount received for tolls from 
the commencement of navigation to the 14th Nov., 


as ti 5) cence, cnccasend $2,631,568 42 
Same period in 1864.... .... ..... 2,611,499 06 


Oo ee ee 


Increase in 1855.... 2... 2... .. . 820,089 36 
PHILADELPHIA AND READING RAILROAD. 
The business of this road for October, as com- 
pared with the same month in 1854, was— 


; : 1855. 1854. 
Received from cor1.... 2... $361,627 $307,333 
W.erchandize 31,834 24,362 
‘eravel...... 30,646 30,959 
$424,109 $362,655 
Transport aiion, roadway, 
dum’ jage, renewal fund, 
ane all charges......... 161,359 161,929 


"et profit for the month. . $262,749 
* sa previous 10 
PR asa sapien sane 2,007,340 1,590,020 





#200,726 


Total net profits for eleven 
MONGHS.... vos. cece os oHa,480,090 


Journal of Railroad Law. 

Is A CONTRACT ENTERED INTO BY A CORPORATION, 
WHEN NOT AUTHORIZED BY ITS CHARTER ILLEGAL 
IN SUCH A SENSE THAT THE CORPORATION CAN 
SET UP ITS ILLEGALITY AND RELEASE THEM- 
SELVES FROM THE CONTRACT, IN AN ACTION 
AGAINST THEM BY THE OTHER CONTRACTING 
PARTY ? 


This question has recently been raised in Eng- 
land, though not determined, the Judges of the 
Court of Queen’s Bench being divided in opinion 
upon the case in which the question arose. The 
case is one of considerable importance, and we 
give a portion of the opinions of two of the Judges 
in the case, one of whom was of the opinion that 
such a contract was illegal, the other that it was 
not. 

(The Mayor &c. of Norwich vs. The Norfolk 
Railway Co., 30 Eng. L. & Eq. R., 120.) 

This was an action to recover £1,000 damages 
for breach of a contract made by the Norfolk 
Railway Company with the Mayor of Norwich to 
complete a bridge over the river Yare. The com- 
pany set up as a defence, among other things, that 
the contract was illegal, because the company 
were not authorized by their charter to make 
such a contract. Some other questions were 
raised in the case, and no final decision was given, 
the Judges being unable to agree, two of the 
Judges rendering opinions in favor of the plaintiffs, 
and two of them in favor of the defendants. 

Erve, J.—After speaking upon the other points 
raised in the case, proceeded as follows: 

It remains to be considered whether this con- 
tract was illegal, as not authorized by the act in. 
corporating the defendant’s company, and there- 
fore prohibited by that act. The case of the East 
Angiian Railroad Company vs. The Eastern 
Counties Railway Company, 16 Jur., 249, 250; S. 
C. 7 Eng. Rep. 505, is the leading case in support 
of this objection, where it was held that a con- 
tract by the defendants to pay the costs of the 

plaintiff, incurred in an application to Parliament 
for a bill, was not authorized, and was, therefore, 


1,790,743 


prohibited by a statute incorporating the defend- 
ants for the purpose of making, maintaining, and 
working their own railway. The present defend- 
ants contend that they were incorporated for the 
purpose of making, maintaining, and working the 
railway specified in their act; and that the only 
contracts authorized are those for the work and 
materials necessary for executing those purposes, 
and all others are prohibited; that the present 
contract is not within the authorized class of con- 
tracts, and is, therefore, prohibited. 

The question thus raised is of difficulty; for 
though it stands decided in the case cited that a 
statute incorporating a company for public pur- 
poses, prohibits by implication some contracts ; yet 
the principle by which the prohibition is to be im- 
plied, and the class of prohibited contracts to be 
defined, is not laid down with the precision that 
removes doubt. It may be presumed, probably 
without dispute, that Parliamert in granting 
powers to a company incerporated for certain 
public purposes, prohibited by implication the 
intentional use of those powers in order to de- 
feat the purposes of the incorporation ; and I col- 
lect from the authorities that it is upon this prin- 
ciple when applied to contracts, that certain con- 
tracts are held to be prohibited by implication. If 
a company is incorporated for the purpose of mak- 
ing, maintaining, and working a railway, and 
various powers,—among others powers of raising 
funds,—are granted for executing that purpose, 
any diverting of the funds so raised for that pur- 
pose of fhcorporation, and applying them to a 
purpose unconnected therewith, would be an in- 
tentional use of the powers, granted for the pur- 
pose of the incorporation, in order to defeat that 
purpose ; for if the appropriate funds are lost, the 
purpose, probably, will not be effected. So a con- 
tract for a purpose unconnected with the purpose 
of incorporation is or may result in a misapplica- 
tion of the funds and is, therefore, held to be pro- 
hibited and void. 

The doctrine was introduced at law by the East 
Anglian Railway’s case (above cited) and the con- 
tract there in question, being a contract by one 
railway company to pay the expenses incurred in 
applying to Parliament for a bill was judicially 
perceived from the terms of the contract itself to 
be necessarily unconnected with the purpose of 
the defendant’s incorporation and therefore pro- 
hibited. 

This is the point decided in that case, The 
grounds assigned by the Court for their judgment 
indicate that in their opinion there is a wider 
principle of implied prohibition. They hold tthe 
contract there to be void, because it was conceded 
that these companies could not trade for profit. 
Thyy also declare that these companies are pro- 
hibited from applying their funds to avy purpose 
not expressly sanctioned by their act of incorpo- 
ration. It is in this part of the judgment that 
precision seems to be wanted. It does not appear 
who could make the concession respecting trading 
which the Court assume to be law, nor how the 
law respecting trading, if it exists, is to be applicd 
in practice. Is every contract of buying or sell- 
ing which the Court does not-know to be for the 
purpose of a railway, to be taken in law to bea 
prohibited contract ? Or must the contract in ques- 
tion be found in fact, to be made in the course of 
a trading unconnected with. the purposes of incor- 








poration, and if it is found to be so, is it void un- 
less both parties know it to be so? So with re- 
spect to applying the funds only to purposes ex- 
pressly sanctioned by the act; must the funds be 
applied directly and immediately to a purpose ex- 
pressly sanctioned by the act, that is to the mak- 
ing, maintaining, or working a railway ? or may 
they be applied in procuring means which may be 
ultimately applied to such purposes? Must they 
purchase the article to be used, such as the rail or 
the engine? or may they purchase the raw mate- 
rials in order to make the article to be used? 
Looking at the report, with the remarks in the 
argument, I understand the Court to have meant 
that apy application of the funds and any con- 
tract which, in the knowledge of the party who 
should sue upon the contract, was intended for a 
purpose unconnected with the purpose of incorpo 

ration, was prohibited ; and that where the con- 
tract itself appeared to be necessarily unconnected 
with the purpose of incorporation, both the par- 
ties must have known it to be so, and the Court 
would judicially perceive it to be void; and that 
if the contract was not necessarily so unconnected, 
the ground of illegality must be averred and 
found in the usual way, before it could be a 
ground of judgment; and that no application of 
the funds and no contract was prohibited by im- 
plication, which the parties intended to be con- 
nected with the purpose of incorporation, how- 
ever distant the connection might be. The ques- 
tion put in the course of the argument—“ Would 
a contract by a railway company for a theatre or 
chapel be void?’ exemplifies the doctrine. It 
would or would not according as the purpose of 
the contracting parties was or was not connected 
with the railway. It might be a speculation 
separate from the railway and prohibited. Or, if 
works were wanted in a waste place, and the com- 
pany found it to be for their interest to build a 
town, and supply it with all requisites for inhab- 
itancy, and in order to secure a permanent sup- 
ply of workmen of skill and responsibility, added 
a chapel and a theatre with religious and secular 
instruction, it might be for the purpose of the 
railway, and valid, and though distantly connected, 
the outlay might be found eventually to increase 
the profit from the traffic. 

The doctrine (of an implied prohibition) appears 
to have been first introduced at law in the East 
Anglian Railway case above cited. The authori- 
ties cited in the argument for it in that case were 
from suits in Equity, chiefly by shareholders, 
against directors, to restrain a misapplication of 
the funds of the company contrary to the inten- 
tion of the shareholders in subscribing. In these 
suits in Equity, the members of the corporation 
in their individual capacity are considered to have 
rights inéer se; and the act incorporating the com- 
pany is considered to be analogous to a partner- 
ship deed. From these suits passages have been 
cited in which the judges have expressed opinions 
on the expediency of checking with much. strict- 
ness the directors of incorporated companies hav- 
ing extensive powers and large capital—opiniovs 
which might be highly reasonable with reference 
to shareholders complaining of over-speculation 
on the part of the directors at their cost,—but 
which seem unreasonable and iniquitous, if applied 
to the administration of the law to actions in 
which such corporations are parties. 
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I am of opinion that this contract is not. proved 
to be illegal; and, therefore, my judgment is for 
the plaintiffs. 

Want of space prevents us from giving the 
opinion of Lord Campbell, C. J., who considered 
the contract void as impliedly prohibited because 
not provided for by the charter. We shall try 
and find room for it next week. 


Gutta Percha. 

This remarkable substance which was brought 
to Europe so recently as 1844, has become an ar- 
ticle of great importance and utility in the arts. 
It is now applied to many practical purposes, but 
none of them of so general interest, or of so much 
importance as that of pipes for conveying water 
for domestic use. Its peculiar properties, among 
which, as of the first importance, may be named 
its insolubility by water, acids, salts, and alkalies, 
and consequently freedom from deleterious effects 
on water, render it one of the best, if not the very 
best of materials for that purpose. One most im- 
portant quality in any material for water pipes is 
strength. On this point there has been but little 
information in regard to gutta percha. Many 
trials have been reported in this country and in 
England, but generally they only indicated that a 
pipe had stood a certain pressure, and would an- 
swer a certain purpose; they did not give the ul- 
timate strength of the material. 

Some careful experiments were made in this 
city afew days since, at the works of Messrs. J. 
J. Walworth & Co., to ascertain the absolute 
strength of various sizes of pipe, by applying pres- 
sure until the pipes burst. 

The apparatus was constructed expressly for the 
purpose by Messrs. Walworth, with great care, 

*and was itself tested by comparison with a steam 
gauge. 

The following table shows the pressure sustain- 
ed by the different pipes, and the load on the safe- 
ty valve when the pipes burst. The results indi- 
cate that gutta percha possesses enormous strength, 
and that pipes may be made of this material 
strong enough for any service required of them. 


Inside diameter Pounds to sq. Burst 
of pipe. inch. at. 
13 inch, stood 370 390 
i * 350 370 
ly“ «200 210 
% « §©6820 580 
4 * 1000 1080 


The first three are such as are in common use 
for aquednets and suction. The 54 is the kind 
made for service pipes for the Boston water works. 
The trial of this was imperfect. The 14 inch 
pipe, made for soda fountains, sustained, uninjur- 
ed, - great pressure of 1000 Ibs. to the square 
inch, 


Rock Island Railroad Bridge. 

A correspondent at Davenport, Iowa, says that 
all fears of an injunction against the contemplated 
railroad bridge across the Mississippi at that poiut 
(Rock Island) have vanished, and the work has 
been vigorously pressed forward through the past 
summer, favored by exeeeding low water in the 
river. He continues: 

“The piers are not only above tho surface of 
high water mark, but are now nearly all complet- 
ed; the timber fer the superstructure is being 
hauled to the ground already prepared for its 
place upon the piers, which are six in number, 
beside the abutments, i. e., in the main channel of 
the river. The bridge across the slough from 
Rock Island to the Illinois shore is completed.— 


Thus are we having a great highway over our|™ 


Magnificent river, and in a few months you may 
go from New York city to Lowa city in forty hours. 
The road west from here is progressing finely.— 
I took a ride on it a few days since to ‘Fulton’— 
distance eighteen miles. The track is laid within 
two or three miles of Cedar river, twenty six miles 
from this place, and where a noble bridge is near- 


December, 


ne 





“Our city; which numbers about ten thousand, 
continues to increase in population as facilities of 
trade are being opened up,’ and instead of the 
bridge proving, as some surmise, a drawback to 
its prosperity, it is even now giving us a name 
abroad which is calculated to send hither men of 
the right. stamp. -We no longer rely upon the 
beauty of our place for its fature growth, but up- 
on its natural advantages for an extended oom- 
merce, and the agricultural district by which we 
are surrounded can’t be beat in the West.—N. Y. 
Tribune. 


Cleveland ‘and Pittsburgh Railroad 

The extension of this road from Wellsville to 
Bridgeport, opposite Wheeling, is being pushed 
forward with commendable energy. The Steuben- 
ville Herald says: 

“Tron sufficient for the track the entire length 
of the road has been purchased, and seven-tenths 
of the work on the road completed. This road, 
which is located te Steubenville, will place our 
citizens in connection with the Central Ohio and 
the Baltimore and Ohio railroads at Wheeling, the 
Pittsburgh and Cleveland at Wellsville, and open 
up a connection with the Central Pennsylvania, 
&ec.” 





Staten Island Railroad, 

Ground was broken on the Staten Railroad yes- 
terday morning at New Dorp, on the property of 
Mr. Waters, formerly Edward Noble’s. Mr. Jas. 
McDonald, No. 57 Summit street, Brooklyn, has 
the contract for grading, and if everthing goes 
right, his work will be finished by the 20th of 
June next,and the first rail can be laid on the 21st. 
The whole road can be laid in twenty days if the 
lumber and iron are properly deposited along the 
route, and if the contracts for equipping the road 
with cars and locomotives are promptly given out, 
we shall be traveling over the road by August.— 
Staten Islander. 





Cenjral Ohio Railroad—Action of the City of 
Wheeling, 

At a meeting of the Common Council of the 

city of Wheeling, held on the evening of Friday, 

October 19, it was decided by a vote of 11 to 8 to 

adopt the contract offered by the Central Ohio 

railroad company in regard to the connection of 

that road with eastern roads. The contract binds 

the company to abandon the Benwood crossing, 

to complete the road to a point opposite Wheeling 

and to make all its western connections within 

the corporate limits of Wheeling. [a consideration 

of which the city is to subscribe $50,000 to the 

stock of the company, one-half in the notes of 

the company to be purchased by the city, to aid 

in procuring a bridge charter of the company, 

and to allow cattle and live stock to be landed any 

where. 

East Tennessee and Georgia Railroad-State 
Directors. 

The Governor has appointed the following nam- 

ed gentlemen Directors, on the part of the State, 

in the East Tennessee and Georgia Railroad Com- 

pany : 

J.@. M. Ramsey, Knox county. 

John Jarnagin, Anderson county. 

James A. Coffin, and Henry H. Stephens, Mon- 

roe county. 

R. M. Edwards, Bradley county. 

Simeon D. Reynolds, Roane county. 

James H. Reagan, G. W. Bridges, Thos. Rodgers, 

McMinn county.— Athens Post. 





CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEVER, 


Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. | 


Railroads Stocks, Bonds, &c., it and sold on commission. 





ly finished, and thence to Iowa city by the first of | 


$400,000 
RAILROAD BONDS. 


Cincinnati, Peru, & Chicago 
RAILWAY COMPANY 


OFFER FOR SALE 
$100,000 of their First, and $500,000 of their Second 
Mortgage, 7 per cent. Bonds, 
Principa’ and Interest payable at the Corn Exch’ge B'k, N.Y. 

Sealed proposals for these Bonds will be receiv- 
ed by the President of the Company, or at the of- 
fice of Messrs. Churchman & Roberts, 40 Water 
street, up to Tuesday, the 27th of November, in- 
stant, at 3 o’clock, p. M. 

Proposals will be received only for lots of* one- 
fourth first, and three-fourths second mortgage. 

Circular exhibits of the condition and prospects 
of the Company, together with copies of the 
Bonds and Mortgages, and also maps showing the 
line, may be had from the President, at said of- 
fice. 

The Company reserve the right to accept or re- 
ject the whole or any part of any proposal, and to 
withdraw the whole or any part of the Bonds from 
sale, in case the bids shall not prove satisfactory. 

Nov. 21,1855. W.C. HANNAH, President. 


London Agency for Sale of 
Bonds, &e. 


ESSRS. LANCE & CO. are making more generally known 
in England, the great advautages of American Securities 
for investment. 

During the present year Messrs. Lance & Co. have disposed 
of a large amount of American and Canadian Railway Bonds, 
and are fast extending their connection ; they will be happy to 
correspond with parties having good Amer. Securities for sale. 

Messrs. LANCE & Co. have had experience in the purchase 
and shipment of iron, and offer their co-operation to those about 
to negotiate for the disposal of bonds and the purchase of rails. 

P.S.—Presidents of railway companies are requested to favor 
Messrs. L. & Co. with Exhibits or Reports of their companies as 
published. 10 Regent st., WATERLOO PLACE. 

Lonpon, Oct. 1855. 6m46 





ROGERS, KETCHUM, 
& GROSVENOR, 
LOCOMOTIVE ENGINE BUILDERS, 
Paterson, New Jersey, 


Having extensive facilities, are prepared to furnish promptly, 
of the best and most improved description, 


Locomotive Engines 
AND TENDERS 


AND OTHER VARIETIES OF 


RAILROAD MACHINERY. 


Address Paterson, N. J., or 74 Broadway, N. Y. 








Notice to Contractors. 





OLEVELAND, PAINESVILLE, AND ASHTABULA RB, R, OFFICE. ? 
Cleveland, Ohio, Nov. Tth, 1855. § 
ROPOSALS will be received at this office until December 
4th next, for the Grading and Masonry required in the 
Embankments, Stone Bridges and Culverts, to be constructed 
in the place of the present wooden bridges across the valey of 
Grand River in Painegville, and the valleys of Crooked, Elk and 
Walnut Creeks, on the Pennsylvania Division of the road. 
Contractors may propose for both Grading and Masonry, or 
for either, and for that required at one or more of the points 
above named. 
They wiil state the price per cubic yard for Grading, and 


'| the price per perch of 25 cubic feet for Masonry. 


The amount of work is approximately as follows, viz: at 
Grand River 9,000 perches of Masonry and 130,000 yards of 
Embankment ; at Crooked Creek 1,200 perches of Masonry 
and 156,000 yards of Embankment ; at Elk Creek 8,000 perches 
of Masonry and 762,000 yards of Embankment; at Walnut 
Creek 3,400 perches of Masonry and 325,000 yards of Embank- 
ment, 5 

The Company reserve the right to reject any proposals, and 
to require bidders to give satisfactory security for the faithful 
execution according to contract, of the work they may under- 
take. 

Plans and specifications may be seen, the time for comple- 
tion and other information obtained at the office of the Eng’eer 


on and after Nov. 15th. 
WILLIAM CASE, President. 


~ RAILROAD CARS. 


For Sale. 
| ae CARS, for 4 ft. 824 in. track, will seat 52 passengers 
each, and will be sold low for eash. 








Regular sales at public auction at the Munouanta’ Rxonayan. 


BRIDGES & BROT 
Oh a, 
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NEW ENGLAND 
Mutual Life Insurance Co., 


BOSTON, MASS.--Chartered April, 1835. 
Branch Offce—110 Broadway, New York. 
JOHN HOPPER, Attorney and Councellor, Agent. 


CAPITAL $750,000, 


L. PAIGE’S IMPROVED CAR BRAKE BLOCKS. 


PATENTED JANUARY 16, 1855. 














After paying a five years’ dividend to all insured, (in cash, 
not in scrip), of 30 per cent., amounting to 
141,000. 

The entire surplus profits are divided among all the members 
every five years, thus avoiding the unnecessary and uncertain 
tendency of large accumulations of unpaid dividends, errone- 
ously called capital, and also affording a certain and good rate 
of interest upon the outlay of premiums, 


$100,000 
is deposited with the Comptroller of the State of New York, to 
meet the réquirements of the law, to secure policy holdors in 
this State. 


This is the oldest American Mutual Life Insurance Company 

and one of the most successful. 

Insurance muy be effected for the benefit of a married wo- 
man beyond the reach of her husband’s creditors. Creditors 
may insure the lives of debtors. 

DIREOTORS.—WILLARD PHILLIPS, Charles P. Curtis, Thos, 
A. Dexter, Sewell Tappan, A. W. Thaxter, Jr., Charles Hub- 
bard, Marshall P. Wilder, William B. Reynolds, Caleb Reed. 

B. F. STEVENS, Secretary. 


Messrs, W.W. Stone, (Lawrence, Stone & Co.,) Wm, G. Lam- 
bert, (A. & A. Lawrence & Co.,) Henry L. Pierson, Hon. A. 
Oakey Hall, District Attorney, of New York City, are referred 
to relative to the character and standing of this institution. 

AGENTS: 

Maine—N. F. Deering, Portiand. 

New Hampsuire—John 8. Harvey, Portsmouth. 

Vermont—T. W. Bruce, Middlebury. 

Massacuusetts—Hartley Williams, Worcester; W. H. 
Taylor, New Bedford; 8 W. Stickney, Lowell ; L. Thorndike, 
Salem ; H. 8S. Noyes, Springfield ; J. B. Swan, Nantucket, 

ConnecTIOUT—Chas. Robinson, New Haven ; J. W. Good- 
win, Hartford ; H. P. Eaton, Norwich ; Nath’! Greene, Bridge- 
port; J. C. Learned. New London. 

Rgopg Istanp—Charles H. Mason, Providence, 

New Yors—John Hopper, 110 Broadway, New York City ; 
H. N. Dowd, A'bany ; J. W. Bissell, Rochester ; Leonard Wil- 
son, Buffelo ; C. 8. Moss, Lockport ; B. B. Burt, Oswego; J. 
H. Edmonds, Utica ; D. E. Battershall, Troy. 

PennsyLvaNia—Robert Ralston, Philadelphia. 

District oF CoLumB14—Charies Fletcher, Washington. 

Ox10—Charles Bradburn, Cleveland ; B, Urner, Cincinnati. 

Missouri—Alonzo Cutler, St. Louis. 

Iuuiinois—O. N. Holden, Chicago; George W. Woodward, 

ena. 

Kentucxky—James G. Breed, Louisville. 

Sours CaroLina—H, 8. Hayden, Charleston ; H. E. Nichols, 
Columbia 

AvasamMa—R, 8. Bunker, Mobile. 

Micuigan—Edward A. Lansing, and Philip Furber, Detroit. 

Wisconsin—Philetus Hale, Milwaukee; L, ©. Spofford, 
Fond du Lac. 42 


To Railroad Contractors. 
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yo proposals will be received at the office of the 
EDGFIELD & KENTUCKY RAILROAD COMPANY 
in NASHVILLE, Teon., until Saturday, Dec. 15th, 1855, for the 
construction of their road from Nashville to the Kentucky 
Line, where it meets the Henderson and Nashvilie Railroad to 
Henderson on the Ohio river. The E. & K’y R. R. is about 
forty-eight miles long, through a country well adapted to rail- 
road construction, and the work will Se divided into sections 
of about one mile each, which may be bid for separately, or 
the whole road included in one proposition. Proposals may 
also be made to build the thirty miles, only, next Nashville, 
either by the single section, or in one contract. 

There are on the road one tunnel half a mile long, heavy 
rock work at various points, and two large bridges. Maps, 
profiles and plans will be ready for examination by December 
an oe any information may be obtained byaddressing the 
unders d 


igned. 

NasBVILL®B, Tenn., Oct. 20th, 1855. 
SAMUEL WATSON, President. 
A. ANDERSON, Chief Engineer. 


THIRD STREET 
STOCK EXCHANGE, 
CINCINNATI. 

J. L. Hickman and Company, 


STOCK AND REAL ESTATE BROKERS, 
AND 


Auctioneers ; 
‘No. 36 West Third Street, Masonic Building. 


Public Stock Sales daily 
AT 11 O'CLOCK A. M., 

AT THE THIRD 8ST. STOCK EXCHANGE AS ABOVE, 
T PRIVATE SALE.—J. L. H. & Co always have for sale 
a choice variety of State, County, City and Railroad 
Bonds and Stocks; also, Bank and Insurance Works, and 
other Securities. NEGOTIATE LOANS on Stock, Notes, 
Bills of Exchange, Mortgages, &c. REAL ESTATE SALES, 
bn required, at the Stoox Exonanoe, or on the 





























the wheels. The face plates being secured tightly against t 
securing the shoes in the sockets, 


amount of friction and obviating all liability to take fire. 
The attention of Railroad Companies is respectfully invited 


The Brake is in use on the Hudson River, Boston & Lowell, 





The improvement consists in attaching to each end of the brake-beam metallic sockets, (R) seen in Fig. 3. The shoes (J) 
are placed in the sockets, and secured therein by means of the face plates (A), which form one side of the sockets, See Figs. 
2 and3, The face plates being secured to the socket by means of screw bolts, (w) which pass through the top and bottom 
of the sockets and face plates, The shoes extend entirely through and out of the socket in opposite directions, and may be 
adjusted, as they are worn, by unscrewing, and thereby loosening the face plates, by which the shoes may be shoved nearer 


he shoes wheu they are properly adjusted, and thereby firmly 


, Thus when the old shoes are shortened by use, the making of new ones is obvia‘ed, as it 
will be seen that by placing the shoes in sockets, they may be used until they are almost wholly worn out ; whereas the 
ordinary shoes, by being permanently attached to the beam, (J) must be replaced by new ones, when shortened a trifle by use. 
The end of the grain of the timber of which the shoes are formed 13 placed in contact with the wheel thus securing a large 


to a careful examination of this improvement, as being one of 


great practical importance and utility. PAIGE’S ADJUSTABLE BRAKE COMPANY are now prepased to apply the im- 
provement to one or more Qars on any road throughout the United States that may wish to give it a trial, and no road will be 
asked to purchase the right until they have fully tested and are satisfied in regard to the merits of the invention. We are also 
prepared to negotiate on favorable terms for the sale of rights to any person or persons who may wish to purchase. 

Any communication addressed to the undersigned or to the Patentee at Cavendish, Vermont, will receive prompt attention. 


J. P. DERBY, Agent, Cavendish, Vt. 
Rutland & Burlington, and Cheshire railroads. 





BAILEY’S 
Patent Reciining Car Seat. 


Patented October 10th, 1854. 
HIS VALUABLE IMPROVEMENT IN CAR SEATS, 
combines utility, comfort, elegance of appearance and 
economy of space, and is unrivaled by any seat now in use. 
It can be made to recline at any desired angle at the will of 
the occupant, without any of the usual fastenings or catches. 
It is simple in construction, not liable to get out of order, and 


— in weight of material nor cost exceeds the ordinary Car 
ea 


Railroad Companies and Car Builders are invited to call 
and examine the set at the office of 
WARD & SINCLAIR, 102 Broadway, N.Y., or 
BRIDGES & BROTHER, 64 Courtlandt st., N.Y 
where orders are received. 85tf 


TORONTO & OSWEGO 


STEAMBOAT LINE. 
Alteration of Hours. 


HE trains on the OOSWEGO & SYRACUSE RAILROAD 

having changed their hours of departure, in connection 

with the Railroads to New York, these steamers will, in future 
leave Toronto as follows : 


“CHAMPION” Seay netcnt" 
MAYFLOWER” wei, "ores 
punctually, 


WS” Passengers by these boats may depend on making 
connection with the Train arriving in New York on the ensuing 





to that city, and avoiding all night travel on railroads. 
ToRoNTO, Sept. 2ist, 1855. 4itf 





CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anp STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities, 
EVERY 
WEDNESDAY anp SATURDAY, 


At 1 o’clock at the Merchant’s Exchange, 
AND IF REQUIRED, 


SPECIAL SALES 
Ox MONDAY, TUESDAY, THURSDAY, anp FRIDAY. 


Orrioes—Nos, 83 and 85 Walnut street, 
Where they offer at private sale 
A GREAT VARIBTY OF 
State, County, City and Railroad BONDS and STOCKS, 


NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGE, 
AND COLLECT 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Ruraxexon— Ohio Life Insurance § Trust Company Bank, 








evening, thus making the most agreeable and expeditious - 


[IRON WORKS FOR SALE. 
HE GLOBE IRON WORKS situated in and extending 
from 33d to 31th streets and directly upon the line of the 
Hudson River Railroad and the North River, This property 
consists of nineteen lots of ground with Machine shop thereon, 
140 feet by 60, and three stories high, a Foundry, 104 ft. by 80, 
Boiler Shop, 92 ft. by 60, and Brass Foundry, 25ft. by 15, The 
above were built about four years since in the most substantial 
manner, all of brick, with slate roofs, and copper gutters 
throughout, and for strength and durability are unsurpassed by 
any in the city. : 

They were constructed with especial reference to Locomotive 
and heavy Engine and Mill Work, and the location is admirably 
adapted to that business, The Engine and Boilers and all the 
tools with which the Works are amply supplied are of the 
most approved style and workmanship and now in excellent 
running and working erder. 

The tools will be sold either with or separate from the 
buildings and lots, 

For terms &c. which will be made easy inquire on rhe pre- 
mises, or of G. B. Hartson, 1028 Broadway, or A. SmirH, 
174 West 28th st., New York. 40tr 





Clean Cop Waste. 


i in undersigned are prepared to supply wiping stock of 
best quality, put up compactly in packages of to to 1,200 
(bs. each. Directions for shipment should accompany orders. 
which will be promptly executed. 
J. M. HALL & CO., 


4m34 20 Cedar st., New York. 


, For Sale. 


1 WOODWORTH PLANER, 

1 TENNONING MACHINE, 

1S8MALL CIROULAR SAW AND FRAME. 
The above have been used but a short time and will be sold 
low for cash, BRIDGES & BROTHER, 
33 64 Courtlandt st. 


KASSON’S 
LOCOMOTIVE EXPRESS 


For the receipt and transportation of 
LOCOMOTIVES, PASSENGER anp BOX OARS 
OF ANY GAUGE 
To the Western and South-western States. 








Proprietors : 
’ No, 90 Exchange st., Buffalo. 
Wm.M.Kasson & Son } No, 62 Beaver st., New York. 
Agents: 
J, O. Green, Dunkirk, N. Y. | Jas. Hooker, Indianap’s, Ia 
O. B. BurTier, Clevelaud.O, | R. M. MiroHELL & Co., Chi- 
ANDREW & WILSON., Cincin-| cago, Ill. 
nati, O | Samog. SprUANCE, Alton, Ill. 
N. B.—A Circular deseriptive of our unequalled facilities, and 
our manner o! doing this business, as well as our experience in, 
and our prompt attention t» it, together with prices and other 
particulars, will be furnished tu parties desirirg the same, upen 


personal application to us, or by letter to our address or that 
of either of our agents, 42tf 
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E are now prepared to furnish this Car to railroad com- |- 


panies at short notice and reasonable rates. 
Notwithstanding its extraordinary advantages, the prices 
will be arranged wholly with reference to the cost of construc 
tion—without regard to patent rights, 
We are now building passenger and freight cars for several 
companies; and it is desirable that parties ordering give early 
notice of their wants, 


LA MOTHE’S PATENT IRON RAILROAD CAR. 








The striking features of this principle are :—simplicity— 
cheapness—durability—superior safety in cases of accident— 
facility of repairing when damaged—an@ less weight compared 
with the wooden cars of the same capacity; these cars for 60 
passengers are more than two tons lighter than the ordinary 
cars, while the strength is immeasurably greater. 

We guarantee these points in the acceptance of orders. 

The advantages may be tested by personal observation in 


RISDON= GOSGER Se 


this city. Detailed descriptions of the cars will be forwarded 
to parties wishing them, 


ALFRED SEARS, 


Civil Engineer and Architect, 


Agent. 
orrice—9 SPRUCE ST., NEW YORK. 








~ New York and Erie R. R. 


On and after Monday, Nov. 19th, and until further notice 


PASSENGER TRAINS 
be" leave Pier foot of Duane street, Cer 
as follows, viz :— 


Burrato Express, at 7 a.m., for Buffalo direct, without 
change of baggage or cara, At Hornellsville this Train con- 
nects with a Way Train for Dunkirk and all stations on the 
Western Division, 

Mai, at 8¥ a.m. for Dunkirk and Buffalo, and intermediate 
stutions.—Passengers by this train will remain over night at 
Owego, and proceed the next morning. 

ROCKLAND PASSENGER, at2}4 p.m., (from foot of Chambers 
St.) via Piermont for Suffern’s and intermediate stations. 

Way Passencer, at 4p.m., for Newburgh and Otisviile, 
and intermediate etations, 

Niaut Express, at 5 p.m. for Dunkirk and Buffalo. 

Emigrant, at 5 p.m., for Dunkirk and Buffalo and inter 
mediate stations, 

On Sundays One Express Train—at 5 .m. 

‘These Express Trains connect at Elmira, with the Elmira & 
Niagara Falls Railroad, for Niagara Falls, at Buffalo and Dun- 
kirk with the Lake Shore Railroad for Cleveland, Cincinnati, 
Toledo, Detroit, Chicago, ete., . 

20.tf. D. O. McCALLUM, General Sup’t. 





Railroad Iron. 


9 9 TONS Welsh Iron, 56 Ibs, to the yard, in store and 
to arrive. For sale by 


45tf CLARK & JESUP, 70 Beaver st , N. Y. 


To Railway Companies, Car 
Builders, &c. 


TT? subscribers are prepared to furnish at short notice, at 
lowest market rates, for cash or approved credit— 
Flat, H, and Bridge Rails, American make. 
Best Rolled Railway Axles. 
Best Wrought do. do. any pattern. 
Wrought Iron Chairs, approved patterns, 
Best Hook Head Spikes, all sizes, 
Best Quality Bar Iron, used in machine shops. 
They will also contract to re-roll Old Rails of any pattern that 
may be wanted. 
The highest market value in cash, or in exchange for any of 
the above articles, will be allowed for 
Old Rails or Scrap Iron, 
Do, Axles or Tyres, 





Do, Steel Springs, 
Wrought and Cast Iron Turnings, 
Broken Oar Wheels, 
Old Cast or Wrought Chairs, 
Address— MENRY G. NICHOLS & OO. 
6m20 79 Water st., New York 


Philad«lIphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 

SOUTH AND WEST. 
trains will leave Southern po rn Station, corner of 


Broad and Prime streets, Philadelphia, at 8 30 am. 12 45, 3 and 
11 pm. 





FARE BY THROUGH TICKETS TO THE SOUTH. 


From New York to Wilmington......-.-...----------- 15 50 
do do ee ee aan - 8 50 
From Philadelphia to Wilmington... .....-.....------. 14 06 
do lo Ce itttiescimuimeanmanna GOe 
do do Po et en eee 9 00 
do do eae - 800 
FARE BY THROUGH TICKETS TO THE WEST. 
From New York to Cincinnati... ..0< 200-222 cece eae $13 50 
do do ee 14 50 
From Philadelphia to Cincinnati .............-....-.-. 11 00 
do do ree | 


From New York to Indianapolis... ...,--.------------ 16 00 
An extra charge wiil be mee for weals and state rooms on 
board the boat, GEORGE A. PARKER, Sup’t. 


INCRUSTATION 


OF BOILERS. 
WEISSENBORN’S PATENT 


Incrustation Preventor 


effectually obviates incrustation by separating the incrusting 
matter from the water befor it enters the boiler, while at the 
same time it is of great value as a HEATER and CONDENSOR. 
The apparatus occupies but little space, is simple in construc- 
tion and management, and applicable alike to stationary, loco- 
motive and marine engines. P 

Testimony can be furnished of its successful operation for 








several months during which it has been in use here, and for 
two years in Europe, with water containing an unusual propor 
tion of lime. 
Drawings and full descriptions will be furnished to parties 
desiring them, For right to use this invention, apply to 
E. W. SARGENT, Delmonico’s Hotel, 
No. 25 Broadway, NEw Yor«. 





FOR SALE. 
WO first class STEAL EARTH EXCAVATORS, now 
upon the Delaware, Lackawanna, & Western Railroad. 





Apply personally or by letter to 
6145 P H, 8. WELLES & 00., 4 Wall st, 





ELLIOTT & CO., _ 
NO. 4 WILLIAM STREET, NEW YORK. 


(ONE DOOR SOUTH OF BEAVER STRERT,) 


RAILROAD AGENTS 


AND 
COMMESSION MERCHANTS, 


PURCHASE AND SELL ON COMMISSION 


FOR RAILROAD COMPANIES. 


RAILROAD IRON—They contract upon the most 
favorable terms for the delivery of Rails either om 
hoard ship in England or in the United States. 

LOCOMOTIVES & CARS.—Having connection with some of 
the best builders, they furnish the best at the lowest rates for 
cash or good paper. 

WHEELS & AXLES.—They are Agents for two of the bes 
Forges, and one of the first Wheel Makers, and can supply 
orders with promptness and to give satisfaction. 

CHAIRS & SPIKES.—They are authorised to sell wrought 
and cast iron chairs and spikes from the best known makers at 
the lowest rates. 

Allorders will be promptly filled and at the lowest market 
prices. 

CAR FINDINGS in variety. 

&F~ Railroad Secretaries are particularly requested 
to forward by mail copies of their Reports from the first 

ELLIOTT & CO., 
No. 4 William st., N. ¥. - 


Engineering. " 


ee ee eee ae 
Se eel ies baa cen 
boats, Propellers, High and Low Pressure Engines, Mill 
Work, etc., etc. Particular attention given to the and 
weaksonlon of Lesmncten, Senden, Gen Railway Ma 
General Agent Ashcroft’s Steam Allen & Ni Me 
pe CE ya po a 
acts as Agent for purchase or sale of, and has always on 


hand, Stenmess, Lecemetves, Sagem 5 a 


lyl? ¢4 Broedway, a. Y. 


Lord & Wright, 
Counsellors at Law Cincinnati Ohio, we 
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‘anes 


Atkinson, T. C., 








Mining and civil Sagineer 
Alexandria ‘ 





Barnes, Oliver W., 


Chief Eng. Pittsburg and Connellsville R.R. Co., Pittsburg, Pa. 


Edward Boyle, 
Chief Engineer, m2 8d, and 9th Avenue Railroads New York 
Office 123 Chambers st. 


Clement, Wm. H., 
Little Miami Railroad, — Ohio. 


Cozzens, Ww, 
___ Engineer and Burvevor, St. 2 He Mo. 


Alfred W. Craven, _ 
Chief Engineer Croton Aqueduct, New York 


Charles W. Copeland, 


Steam Marine and Railway Engineer, 
64 Broadway, New York. 


Davidson, M.O., 


Civil and ane Engineer, Office Swanton Oost and Iron Oo., 
Exchange Place, Bautimore, Ma. 


oe Floyd-Jones., 
8d and 12th Divisions. 
eae CENTRAL RAILROAD, 
Vandalia, Il, 


Gay, Edward F., 


Civil, Engineer, Philadelphia, Pa, 


Gilbert, Wm. B., 


Syracuse aud Binghamton Railroad, Syracuse, N.Y. 


Gzowski, Mr., 


__8t Lawrence and Atlantic Railroad, Toranto, Canada. 
































gcnarics L. , Schlatter, 
ef Engineer Brunswick and Florida Railroad, 
Brunswick, Georgia. 





Straughan, J. R., 
Ohio and Indiana Railroad, Bucyrus, Ohio. 


Steele, J. Dutton, as 


Pottstown, Pa. 


Shanly, Walter, 
Chief Engineer Bytown and Prescott Railway, 
Prescott, Canada. 


Charles B. Stuart, 
Consulting Engineer, 23 William str., New York. 


Edward W. Serrell, 


Civil Engineer, 23 William st. New York, 


Trautwine, John C., 
Civil Engineer and Architect, Philadelphia. 


Troost, Lewis, 
Alabama and Tennessee Railroad, Selma, Ala. 


Pat Warford, eed 























Chief Engi h Railroad, Mersin Pa 


Benjamin Watkins, 


Architect, Engineer, and Suspension and Railroad = 
Builder, Port Gibson, Miss, 


Wm. J. Young 


H48 removed his Engineering and Surveying Instrument Man 
ufactory to No, 33. North Seventh Street, Philadelphia. 


Knox & Shain, 


Manufacturers of Engineering Instruments, 46 Walnut st., 
Philadelphia. (7'wo premiums awarded.) 

















Grant, James H., 
Nashville and Chattanooga R. R., Nashville, Tenn, 


Theodore D. Judah, 


Chief Engineer, Sacramento Valley Railroad, 
Sacramento, Cal. ly23 


Martin Green, 


Chief Engineer and Superintendent, Mississipi Central R. R., 
Holly Springs, Miss. 


Robert B. Gorsuch, 


Civil and Mechanical, Steam and Hydraulic Engineer, 
Tabernacle Building, 340 Broadway, N.York. 











Holcomb, KF. P. 
Chie Eng. —— and Waynesboro, and Savannais:: 
ola Railroads, Marthasville, Macon | Co., Ge 


S. W. Hill, 


Mining Engineerand Surveyor, Eagle River, 
Lake Superior. 


D. Mitchell, Jr., 


Chief Engineer Pittsburgh and Steubenville, and Chartiers Valley 
Railroads, Pittsburg, Pa, 


‘Samuel Me Elroy, 


Assistant Engineer, New York Navy Yard. 


- Millis, John B., Civil Engineer, ; 


Sackets Harbor and Saratoga R. R., 24 William 8t., N. Y. 


Morris, Ellwood, 


Engineer and Agent DAUPHIN & SUSQUEHANNA C0., 
Gold Spring, Lebanon Co., Pennsylvania. 


Septimus Norris, 
_Civil and chanical Engineer, Philadelphia, 


Saml. & G. H. Nott, 


“Engine ers, No. 6 Niles’ Building, Change ivan, Boston. 


Osborn e, Richard B., 


Civil Rngineer, Office 73 South 4th st., Philadelphia, 


‘Prichard, M. B., 


_Bast Tenn. and Georgia Railroad, Knoxville, Tenn. 


W. Milnor Roberts, 
Chief Engineer Alleghany Valley Railroad, Pittsburgh, Pa, 


Roberts, Solomon Ww. 
Ohio and Pennsylvania Railroad, Pittsburgh, Pa. 


Sanford, C. O., 
South Side Railroad, Virginia. 
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BUSINESS CARDS. 


Railroad Instruments. 


HEODOLITES, TRANSIT COMPASSES AND LEVELS 
on a new principle, with Frauahofers Munich Glasses, Sur- 
veyors’ Compasses, Barometers, Chains, Drawing Instruments, 
etc., all of the best quality and workmanship, for saie at unus- 
ually low prices by E. & G@. W. BLUNT, 
New York, Dec, 1, 1851. No. 179 Water street. 


The Troy tron Bridge Co. 


RE prepared to erect Iron Bridges or Roofs, or any kind 

of bearing trusses, girders, or beams, to span one thou- 

sand feet or under, of any required strength, in any part of the 

country. Their bridges will be subjected to severe tests, and 

can be built for — the price of good wooden ones, Address 
D. & G. L. BLANCHARD, Troy, N. Y. 





April Ist, 1855. 


W. G. ATKINSON, 


CIVIL ENGINEER, SURVEYOR anv DRAFTSMAN, 
CUMBERLAND, Maryland. 

AILROAD routes located, planned and estimated. Maps 
and Reports furnished. Researches made for Ceal, Iron, 
Copper, Lead and other Minerals, Metals, &c, Contract work 
in Tunnels and heavy Graduation measured and reported in 
detail. Topographical Drawings executed and Lithographs 
supplied by skilful artists. Mines explored, new Works laid 

off, and Geological Plans prepared. 8tf 


~~ 
H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
Manufacturer of Transits and Levels, 
ska removed to Union Place near Warburtou Av., Yonkers. 











J. S. Sewall, 
CIVIL ENGINEE 
ST. PAUL MINESOTA. 


Rollins & Haviland, 
STOCK BROKERS, 
88 Exchange Place New York. 
Joun T. Rouuins, WALTER HAVILAND. 


V . nN iJ J 
New Works on Civil Engineering, 

THE Field Practice of laying out Circular Curves for Reail- 

roads,—By Joun ©. TravTwine, Civil Engineer—3d edi- 
tion in pocket-book form, 
A new and rapid method of Calculating the Cucic Contents o1 
Fxcavations and Embankments, by the aid of Diagrams.—By 
— O. Trautwine, Civil Engineer—2nd edition with 10 Copper 
Plates. 
Price One Dollar each—postage on the Curves Three Oents— 
and on the Excavation and Embankments, Six Cents. 

For sale by WILLIAM 














General Railroad Agene 


orricE-METROPOLITAN 4. ~ oy 
110 Broadway, New Yorx. 
A™ prepared to contract for the construction and equip. 
A. ment of railroads in any part of the country; also to 
furnish corps of Engineers and Contractors ; Locomotive En- 
| Ey and Oars ; Railroad Iron, Chairs, Spikes, Switch-irons, 


& 
«they will also sell or negotiate loans on all kinds of Railroad 


sy Morton & Co. have to dispose of at private 
sale, in amounts to suit persons desirous of Investing, a large 
amount of valnable Railroad and other Securities 

The members of the firm having had a large experience as 
Civil Engineers, on some of the most important public works in 
this country, also tender their services as En- 


— | gineers to those engaged in the construction of Railro: 





Four First Class Locomotive 
Engines for Sale. 


1, Cylinders 156238 Drivers i on, 
Do, 6 x20, Do, feet, 
Do. exam Do. 4% feet, 
all of which have 4 wheels connected with centre bearing 
trucks ; wrought in frames and pedestals ; copper flues ; lifting 
link vaive motion. H. & F, BLAN DY. 
ZANESVILLE, Ohio, August 11th, 1855. 


ELLERY & GIBBONS, 
No. 10 WAL 8r., 
ANKERS, DEALERS in DOMESTIC and FOREIGN 
EXCHANGE, &c., are omen to negotiate Stocks, 
Bonds and Financial Securities in general. 
REFERENOES, 
D. Rapeaaeen, Beers Oc’n B’k, ee Ww. 


Gey 
sinis Kk. Everett, of Everett Drexe. & Co., Bank’s,Philad 
& Brown,N. Y Samugi WILL ETS, Pres’t of 
WELLS, Farco & Co. _——i18tf Am. Exchange Bank, N.Y 


Meigs & Greenleaf, 


Office No. 28 William st., 
ILL give prompt attention to the purchase and sale of 
STO! OUKS, BONDS, &c., strictly on commission, Orders 
resj ectfully solicited. 
OHAS. A. MEIGS, late Cashier Am. Ex. Bank, 
A. W. GREENLEAF, late of No. 2 Wall st. 
REFERENCES: American Exc hange Bank, Bank of the Re- 
public, Metropolitan Bank, Merchants’ Bank. ly18 


PHILADELPHIA RAILWAY AGENCY | 


AND 


General Furnishing Depot 
OF ALL ARTICLES REQUIRED BY 


RATLROAD COMPANIES, 
No. 80 South Fourth street, 


PHILADELPHIA. 


Railroad Chairs, Engineers’ Lanterns, 
Railroad Spikes, Locomotive Head Lights, 
Car Wheels, Car and Switch Locks, 

Car Axles, Jack Screws, Vises, 

Boiler and ‘Tank Rivets, Patent Oil Cans,§ 

Bolts, Nuts, Washers, Steam Gauges, 

Car Lanterns and Lamps, Steam Whistles, 

Conductors’ lane | Spring Balances, 

Car Findings &c., &c., 
4 orders promptly filled at manufscturery prices and for- 
warded with despatch. Particular attention paid to con- 
tracting for Locomotives, Cars, Railroad Iron, é&c. 

The subscriber being Agent for several manufacturers of 
Machinists’ Tools is enabled to furnish Railroad Companies with 
Lathes; Planing Machines, Drills, é&c., of the best quality at 
manoetuers prices,—Orders solicited 

THOS. M. OASH. 


D. P. BROWN & CO. 


COAL OPERATORS, 
POTTSVILLE, PA., 


AVING completed ‘their model Coal Breaker enabling 
them to prepare One Thousand tons per day elear.of 
slate, bone, and dirt, are now prepared to receive orders for the 
various kinds of Redash Coal consisting of Broken, Egg, 
Stove and Chestnut which they offer for sale on the most favor 
able terms. 37tf " 


1,000 
1 att CLARK & JESUP, 70 Beaver st., N. Y. * 


Railroad Chair Machine 
FOR SALE. 
NE of the best Railroad Chair Machines now in use, in per- 
fect order, together with the Patent Right for the United 
States, is offered for sale at a bargain. 


This affords a rare chance for the establishment of a Chair 
Factory in the West, at some point wharei reei 8 pieoty and 
good. Apply to N DAVID 


whe 








LAWRENOE, 














Railroad Iron. 


TONS Welsh Rails, 60 Ibs, to the yard, now in 
bond and fo. sale by 











